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Will the Netherlands make it to 2025

25-2-2010 Economic news

The Netherlands has just emerged from the worst recession in recent history While the country is still saddled with the

aftermath of the financial crisis the focus is once again on the future The Netherlands will of course first have to go to

the polls in local council and general elections but after that they will once again be able to start looking ahead

The Netherlands is still rich and prosperous country with the potential for an extremely bright future But the latter is by

no means guaranteed refer in this regard to an interesting article written by Ewald Engelen from Amsterdam University

that was published in the Dutch newspaper NRC on Saturday 13 February 2010 In ithe paints picture of the

Netherlands in 2025 as an impoverished and backward country that has followed in the footsteps of Argentina and

Burundi through pure mismanagement

am an optimist by nature and do not believe that the Netherlands will deteriorate at such frightful speed However what

like about Engelens article is that he casually states an entire series of decision-making moments that will in large part

determine what the state of the Netherlands will be within given number of years The ridiculous hoopla the Federation

of Dutch Trade Unions FNV kicked up about the proposal to raise the retirement age clearly illustrates that the

Netherlands could indeed decline into an ossified gerontocracy with nothing to offer young people It is really going to be

something when the effects of the ageing population genuinely start to sink in Because right now the Netherlands is only

standing at the threshold of this development

Then there is the thorny topic of the euro The position of the euro and the solidity of European integration will largely

decide the future position of Europe within the rapidly changing global field of influence Once you realise this it will cause

shivers to run up your spine when you read how easily some people speculate that the euro will fall apart And what about

solving the Greek problem by expelling them from the eurozone Its stupid plan

Politicians have always taken sloppy approach to dealing with the euro European integration is political process and

as such it has been extremely successful You do after all have to go back more than thousand years in history to find

period of more than fifty years of uninterrupted peace in Western Europe This would suggest that European integration

is something to be cherished When viewed against this background it is to put it mildly disconcerting to watch people

establish an instable European monetary union and sustain it as such Its mind-boggling to me when hear former

treasurer say that we can conclude knowing what we know now that it was not good idea to admit Greece into the

eurozone at the time would say that is also was not good idea knowing what we knew then

Many volumes have been written about the importance of sensible convergence criteria and the perils of premature

accession to the EMU by countries that had absolutely not converged in real sense The importance of well-considered

Stability Pact with effective political
sanctions has been underscored from the outset But if the politicians keep on

cheering every time new member state joins the EMU the euro will be reduced to game of political prestige And that

is tantamount to playing with fire The Greek antics are now forcing us to face facts and everyone is shocked out of their

wits by what has taken place They could however have seen it coming because there were ample warnings that this

http//www.rabobank.com/content/news/news_archiVe/O 3-WilltheNetherlandsmakeitto2025 .i sp
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would happen

Dutch voters will soon be going to the polls Many of the choices the country makes now will be decisive for the state of

the Netherlands in 2025 Will the Netherlands be prosperous dynamic and sustainable nation within strong and stable

Europe Or will Dutch seniors in 2025 be stuck in an impoverished and doting far-off outpost of an otherwise dynamic
world to which most of their children and grandchildren have emigrated At least nobody can say there is nothing to

choose between in this years elections in the Netherlands

Dr Wim Boonstra Chief Economist Rabobank Group
Dr Boonstra has published numerous articles on banking financial markets international economics and business cycles

More articles from Wim Boonstra

After the earthquake

Dollar recovery ahead

Dutch housing market solid as rock

The EMU must move step further

EMU should be strengthened by central funding of public deficits

The inflation hawk

World standard currencies will the Euro be next

What do you mean gold Ill have red wine please

Even flight of swallows will not make summer in 2010

Greece do sick man of Europe

http/www.rabobank.comcontent/news/news archive/0 3-WilltheNetherlandsmakeitto2O25
.j sp 02-03-2010
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Dutch Housing Market Quarterly February 2010

23-2-2010 Economic news

The Dutch economy is carefully growing again This stimulates the housing market as well After robust decline the

transaction totals are slowly rising again At the same time housing prices are stabilizing Therefore the negative

developments of the past seem to be over Nonetheless the transaction totals and housing prices will not yet reach the

pre-credit crises levels in 2010

The Dutch Housing Market Quarterly periodically addresses the actual developments of the Dutch housing market

Usually this publication gives information about price developments the number of housing transactions housing

production
interest developments affordability of houses and the mortgage market On the one hand this provides you

with information about the current affairs on the Dutch housing market and on the other hand it informs you about our

market expectations
for the near future Furthermore you receive surveys about actual topics on the Dutch housing market

regularly

Related information

Dutch Housing Market Quarterly February 2010

http//www.rabobaflk.cOll0ntd11t/55_
2Dut HousiflgMarketQUarterlYFb1Y2Ol 0.j sp
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Rabobank Dutch house prices stabilise in 2010

17-2-2010 Press Releases

In conjunction with the cautious recovery of the Dutch economy the Dutch housing market now also appears to be

climbing out of the slump After sharp fall in the number of transactions in 2009 there has been slight increase recently
and the number of transactions is expected to rise further this year Dutch house prices are currently stabilising Rabobank
forecasts slight increase in house prices in the second half of 2010 Average house prices in the Netherlands will

however still remain lower throughout 2010 than in 2009 This is the result of the decrease in the price level that occurred
in the course of 2009 This and other information is presented in the Rabobank Dutch Housing Market Quarterly published
today

The negative development that the Dutch housing market encountered in 2009 appears to have been broken While the

number of transactions is set to increase further this year the figure will not reach the pre-credit crisis level Dutch house
prices will also not return to the level of the third quarter of 2008 for the time being According to the Price Index of Existing
Houses PBK which is joint publication of Statistics Netherlands and the Dutch Land Registry Office Dutch house
prices have decreased cumulatively by 6% since the third quarter of 2008

Affordability of Dutch housing has peaked
The affordability of houses in the Netherlands improved considerably in 2009 This development has however now
peaked House prices and interest rates are expected to once again begin rising in the course of this year This will cause
new home purchase costs to start rising again In contrast gross incomes in the Netherlands will not increase in tandem
and are in fact expected to stabilise this year Affordability will decrease further over time due to rising house prices and
increasing interest rates This is particularly not good news for first-time homebuyers The Rabobank economists say it

means that just like before the credit crisis it will either be more difficult for them to buy home or that they will be forced

to settle for smaller home or one in less popular area

Cautious turnaround on mortgage market

While the effects of the credit crisis are very tangible on the mortgage market there are also signs of turnaround in this

area Measured by the amount of mortgages provided the market shrank by nearly one third in 2009 While all the market

players sold fewer mortgages than before the credit crisis not all of them were hit equally hard Foreign providers suffered

the hardest blow and saw their joint market share fall from between and 8% to less than 1% Dutch market leader

Rabobank increased its market share and currently provides 30% of all mortgages in the Netherlands The mortgage
market in the Netherlands is expected to return to limited growth in 2010

http//www.rabobank.eomjcontent/news/news arch iveIOO3 -RabobankDutchhousepricesstabilisein20 0.j sp 02-03-2010
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Banking within tighter limits

9-2-2010 Economic news

The credit crisis has left deep marks in society Governments that bailed out banks have now come to the clear realisation

that they should not inflict this on the taxpayer too frequently Confidence in the stability of the financial sector has been

damaged and as result people are diligently looking for measures that can prevent new banking crisis Rabobank

Chief Financial Officer Bert Bruggink shares his view

This has led to the current deluge of proposals for reform US President Obama has proposed not allowing banks that

raise savings which fall under guarantees to conduct risky investment banking-related activities Or to put it in everyday

language you arent allowed to gamble with deposited savings number of bankers put forward case at Davos for

establishing funds from which the support for banks facing near or imminent collapse could be paid in future The

worldwide tax that primarily banks would have to pay resembles Obamas proposed bank tax in the US

Basel

There are also new proposals from Basel that have been prepared by the Committee on Banking Supervision and that can

be implemented in 2012 From now on Basel only wants to take actual capital into consideration when assessing

banks capital Hybrid forms of capital deferred taxes and minority stakes would consequently no longer be included

Equity investments in insurance companies would therefore have to be deducted from the regulatory capital The capital

requirements for trading positions and structured products will also be increased further Banks will have to build up

additional buffers during prosperous periods

The banks will furthermore be required to meet minimum debt-to-equity ratio i.e the leverage ratio meaning the degree

to which the leverage of the capital may be utilised With respect to liquidity more stringent requirements will be placed on

the amount and quality of the investments to be held There will likewise be stricter requirements vis-à-vis the maturity and

quality of the funding to be employed for financing long-term and less liquid assets These matters will have far-reaching

impacts also for our organisation

Piling up proposals

What is our view of the above developments With respect to the first two proposals we can partially support Obamas

idea of separating traditional banking from the more speculative investment banking It is however imperative to make the

emphatic comment in this regard that banks that raise savings must still be able to carry out at least some investment

banking-related activities If for example they are dependent upon long-funding as in the case of Rabobank treasury-

related activity would still be appropriate It is also impossible to operate on an exclusively customer-focused basis in the

trading environment You have to help make the market yourself and as bank you consequently also have to take

positions This can however be restricted through limits

do not think that the plan for establishing fund through bank tax is as well-considered It raises number of

questions cannot in any case see how it would prevent moral hazard running risk at the expense of others and why

Rabobank should help pay for it

Of all the proposals the ones from Basel must be taken the most seriously The related problem is that Basel is piling up

http//www.rabobank.comlcontent/news/news_archive/0 11 -Bankingwithintighterlimits.j sp
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range of proposals that are individually defensible This results in banks being required to devote tremendous amount of

effort to strengthening their position with respect to solvency and liquidity This will come at the expense of the scope they

thought they have at their disposal to fulfil their traditional role If these proposals become generally accepted in full in

Europe they will act as an additional brake on the economic recovery use the term additional brake because

governments that have to put their finances in order also necessarily have braking effect

Challenge

While Basels proposals might not turn out to be as extreme in reality as they appear at present and timing will be key it

is still reasonable to expect that the regulations will on balance be made more stringent This will also make it more difficult

for Rabobank to carry out its traditional role of credit provider It will mean Rabobank will either be unable or virtually

unable to expand its credit lending in the years ahead

Banking within increasingly tighter limits furthermore means we will have to re-evaluate the reality level of the Strategic

Framework The management bodies within our Group will be faced with the challenge of bringing the ambitions and

opportunities closer together

Bert Bruggink Chief Financial Officer Rabobank Group

Related information

Investor Relations

http //www.rabobank.comlcontent/news/news archive/Oil -Bankingwithintighterlimits.j sp 02-03-2010



Rabobank Economic Research Western Europe February Update pagina van

Rabobank Rabobank Group

Economic Research Western Europe February Update

5.2-2010 Economic news

The EMU-5 economies are not experiencing synchronized recovery path Germanys economy is losing steam while

Italys GDP might even return to negative territory in 09Q4 Spain may not even have exited recession in 09Q4 and the

unemployment rate which was already worryingly high kept rising even further On the other side of the spectrum

France is experiencing strong consumption-led recovery while the Dutch economy is buoyed by world trade which is

growing robustly since H2 2009

Germany GDP suffers sharpest post-War contraction in 2009

Germanys economy contracted by record 5.0% y-o-y in 2009 But this does not automatically imply that the economy

stalled in 09Q4 Having said that the disappointing rebound of industrial production in November suggests that growth will

be slower in 09Q4 compared to 09Q3 0.7% q-o-q What is most disturbing is that consumers continue to become more

pessimistic about their future job and income prospects

France Cautious optimism

Figures for the last quarter of 2009 have been rather positive up to this point Economic growth seems to have accelerated

somewhat in 09Q4 This bodes well for economic activity in 2010 The big caveat is still the role of the government

Sarkozys intentions to tackle the deficits on the trade and government balance are bound to have negative repercussions

for the French economy

Italy Fragile but stable

Italys financial and economic condition is best characterized as fragile but stable Regarding public finances that is

sufficient condition for now to stay out of the direct line of fire of restless financial markets Regarding economic recovery

nasty growth setback in 09Q4 is all but certain and even renewed economic contraction is real possibility

Spain Recession continues

The Spanish economy may technically have exited recession in the last quarter of 2009 But with weakening export growth

and falling retail sales any growth will have been very weak Even if GDP will grow the labour market is still mired in

recession leading to higher unemployment and putting an end to the population boom of the past decade

The Netherlands External demand is supporting the recovery for now

Although exports remains far below its peak before the crisis it is the main contributor to economic growth The

government stimulus also helps The main theme is however whether consumers and businesses will give the economy

an extra push For the consumers this is not very likely given that consumer confidence is still negative and unemployment

is on the rise

The Rabobank Economic Research Department follows analyses and predicts financial and economic

developments in the Netherlands and around the world

Related information

http//www.rabobank.comIcontent/news/news_archive/0O8EconomicResearchWesternEuropeFebrUarYUPdate.j sp
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Economic Research Monthly Update October

Economic Research Monthly Update November

Economic Research Monthly Update December

Economic Research Monthly Update September

Economic Research Monthly Update January

Economic Research February Update Germany

Economic Research February Update France

Economic Research February Update Italy

Economic Research February Update the Spain

Economic Research February Update the Netherlands

http//www.rabobank.com/content/news/news archive/0O8-EconomicResearchWesternEuropeFebruaryUpdate sp 02-03-2010



Rabobank Posed on the pedals for Tour of California pagina van

Rabobank Rabobank Group

Posed on the pedals for Tour of California

28-1-2009 Other news

The Rabobank Pro Cycling Team is gearing up for the 2009 Amgen Tour of California professional cycling race from 14

22 February For the next three years Rabobank will be the Official Bank and Founding Partner of the most popular

cycling race in the United States

We have invited the best teams that the world has to offer to compete on an outstanding course The success of the race

combined with an updated world-class route will ensure level of competition that is unprecedented in the United States

said Andrew Messick president of AEG Sports presenter of the race

Similar to the Tour de France the fourth annual Tour of California takes the worlds top professional cycling teams through

demanding nine-day 750-mile or 1200-kilometer course Pro riders navigate Californias most scenic highways

roadways and coastlines and pass through many host cities where Rabobank currently has an American presence or

intends to grow

California riders

Rabobanks California riders include cycling star Oscar Freire who is three-time world champion and winner of the

green jersey for points classification in the 2008 Tour de France Upcoming star Robert Gesink will be back as the Best

Young Rider 2007 and 2008 and the stage winner in the 2008 Amgen Tour of California

The full Rabobank team for this years Tour will include Mauricio Ardila Stef Clement Oscar Freire Robert Gesink Pedro

Horrillo Bauke Mollema Grischa Niermann and Pieter Weening The Pro Team is under the leadership of Sports Director

Erik Breukink former Dutch ccling champion and winner of four stages and Best Young Rider in the Tour de France

Watch for the Rabobank Pro Team updates on this website as they race in the 2009 Amgen Tour of California

Schedule

Saturday February 14 Sacramento prologue

Sunday February 15 Davis to Santa Rosa

Monday February 16 Sausalito to Santa Cruz

Tuesday February 17 San Jose to Modesto

Wednesday February 18 Merced to Clovis

Thursday February 19 Visalia to Paso Robles

Friday February 20 Solvang time trial

Saturday February 21 Santa Clarita to Pasadena

Sunday February 22 Rancho Bernardo to Escondido

http//www.rabobank.com/content/news/news_archive/009-PosedonthepedalsforTourofCalifornia.j sp 02-03-2010
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Related information

Cycling

Amgen Tour of California

http//www.rabobank.comlcontent/news/news archive/009-PosedonthepedalsforTourofCalifornia.j sp 02-03-2010
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RaboPlus corporate sponsors of the Santos Tour Down Under

19-1 -2010 Other news

RaboPlus the online banking division of Rabobank Australia today announced an agreement with the South Australian

Tourism Commission to become corporate sponsor of the 2010 Santos Tour Down Under Held in Adelaide 17-24

January The Santos Tour Down Under will also feature Rabobank cycling team of seven professional riders including

Australian sprint cyclist Graeme Brown

strong Rabobank cycling team

Held in the South Australian capital Adelaide the 2009 Tour attracted crowds of 750000 and is expected to draw million

this year The Santos Tour Down Under will feature strong Rabobank cycling team of seven professional riders

including Australian sprint cyclist Graeme Brown With two reigning Dutch national champions and Tour de France stage

winner we have high hopes for podium finish Competition will be tough with strong contenders Lance Armstrong Cadel

Evans and AndrØ Greipel which is testament to how seriously teams compete in this ProTour event

Graeme Brown the only non-Dutch member of the team

Graeme Brown said he was excited at being the only non-Dutch member of the team about to race on home soil and

looked forward to making sure the Rabobank team cycled away with the trophy
We have very strong and competitive line up for next years Santos Tour Down Under Its quite formidable with two

reigning Dutch national champions and Tour de Franca stage winner The experience on this team should show on the

results board come January said Brown

RaboPluss support for the Australian cycling community

Greg McAweeney RaboPlus General Manager says of the event following the success of our involvement in the Tour de

France this sponsorship will continue to broaden RaboPluss support for the Australian cycling community Having

Rabobank team compete here in Australia gives our activities tremendous boost RaboPlus will also leverage
Rabobanks involvement in the 2010 Giro dltalia and Tour de France through dedicated site www.raboplus.tv

Additionally in keeping with Rabobanks CSR program RaboPlus is supporting the Cancer Council Helpline Classic on

January 17 as part of its sponsorship package with $50 donated to Cancer Council SA for every new savings account

opened

Cycling enthusiasts will also be able to visit the RaboPlus Marquee on three of the days where they can meet some of the

Rabobank cyclists learn more about RaboPluss commitment to cycling and
try out new online cycling training portal

RaboProRide

RaboProRide

Developed in conjunction with the Rabobank Pro Cycling team RaboProRide is suited for anyone with an interest in

cycling be they casual rider weekend regular or someone simply starting for the first time or getting back on their

bike after many years

With RaboProRide you can

sp 02-03-2010
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Map and record your favourite rides plus adopt rides created by others

Adopt personalised training programmes
Learn strengthening and stretching exercises specific to cycling

Expand your skills and technical ability through series of tutorials

Follow the Rabobank Proteam on the international circuit

Related information

Cycling

Tour Down Under 2010

Rabo Plus Australia

RaboPlus TV

RaboProRide

http//www.rabobank.comlconteniinews/news archive/003-RaboPluscorporatesponsorsofthesantosTourDownunder.j sp 02-03-2010
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PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 and the supplemental Offering Circulars dated 23

October 2009 and December 2009 both relating to recent development the Offering

Circular which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/71/EC the Prospectus Directive This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular as amended The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibibty for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 GB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourselu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Coöperatieve Centrale Raiffeisen

Boerenleenbank BA Rabobank

Nederland

Series Number 2186A

ii Tranche Number

Specified Currency or Currencies Canadian Dollars 4CAD

Aggregate Nominal Amount

Series CAD 100000000

ii Tranche CAD 100000000

Issue Price 100.5875 per cent of the Aggregate

Nominal Amount

Specified Denominations CAD 1000 and integral multiples thereof

ii Calculation Amount CAD 1000

Issue Date March 2010

ii Interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date March 2013

Al 1740137



ii Redemption/Payment Basis

12 Change of Interest or Redemption/Payment

Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of Notes

obtained

15 Method of distribution

PROVISiONS RELATING TO INTEREST IF ANY

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition 1a

vi Determination Dates Condition

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption Notes

and lndex Linked Redemption Notes of

A11740137

2.125 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

PAYABLE

Applicable

2.125 per cent per annum payable annually

in arrear

March in each year commencing on

March 2011 and ending on the Maturity Date

CAD 21.25 per Calculation Amount

Not Applicable

ActuaWActual ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

CAD 1000 per Calculation Amount

Domestic Note if Domestic Note there Wifl be No

no gross-up for withholding tax

10 Interest Basis



each Note

25 Final Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

andlor the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h or London Toronto and TARGET

other special provisions relating to payment

A11740137



dates

30 Talons for future Coupons or Receipts to be No

attached to Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Notes amount Not Applicable

of each payment comprising the Issue Price

and date on which each payment is to be

made and consequences if any of failure to

pay lncludlr any right of the Issuer to forfeit

the Notes and interest due on late payment

32 Details relating to Instalment Notes Amount Not Appi icable

of each instalment date on which each

payment is to be made

33 Redenomination renorninalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions
Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note

and the temporary and/or permanent Global

Note is held on behalf of Euroclear

Clearstream Luxembourg or any other

clearing system notwithstanding Condition

17 notices to Noteholders may be given by

delivery of the relevant notice to that

clearing system for communication by it to

entitled accountholders Any notice thus

delivered to that clearing system shall be

deemed to have been given to the

Noteholders on the day on which that notice

is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and addresses The Toronto-Dominion Bank

of Managers
Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Cooperatieve Centrale Raiffeisen

Boerenleenbank BA Rabobank

International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

Credit Swsse Securities Europe Limited

All 740137



One Cabot Square

London

EI44QJ

United Kingdom

Daiwa Capital Markets Europe Limited

King William Street

London EC4N 7AX

United Kingdom

Deutsche Bank AG London Branch

Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

Fortis Bank NVSA

Montagne du Parc

MH4C

B-I 000 Brussels

Belgium

KBC Bank NV

Havenlaan 12

GKD/87 42

B-1080 Brussels

Belgium

Royal Bank of Canada Europe Limited

71 Queen Victoria Street

London EC4V 4DE

United Kingdom

Zurich Cantonalbank

Josefstrasse 222

CH-8005 Zurich

Switzerland

ii Stabilising Managers if any The Toronto-Dominion Bank

iii Managers Commission 1.1875 per cent selling commission

0.1875 per cent combined management

and underwriting commission

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions For the purpose of this issue of Notes only

and not for any other Tranche or Series

under the Programme the following
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paragraph will be inserted in the Offering

Circular under Plan of Distribution

Canada

The Notes will not be qualified for sale under

the securities laws of any province or

territory of Canada Each Manager wili be

required to represent and agree that it has

not offered sold or distributed and will not

offer sell or distribute any Notes directly or

indirectly in Canada or to or for the benefit

of any resident of Canada other than in

compliance with applicable securities laws

Each Manager will also be required to

represent and agree that it has not and will

not distribute or deliver the Offering Circular

or any other offering material in connection

with any offering of Notes in Canada other

than in compliance with applicable securities

laws

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes Euro 69697000

issued has been translated into Euro at the

rate of 0.696970 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSiBILITY

The Issuer accepts nsibility for the information contained in these Final Terms

Sign on behalf of Is er

Duly authorised

A11740137



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from March 2010

iii Estimate of total expenses Euro 1645

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided each of

the Commission bancaire financire et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Nacional del Mercado de Va/ores CNMV in Spain AutoritØ des marches financiers

AMF in France the Financial Regulator in Ireland Commissione Nazionale per le Società Ia Borsa

CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsicht FMA in Austria Finanssivalvonta in

Finland Finansinspektionen in Sweden Financial Services Authority FSA in United Kingdom

Commission de surveillance dii secteur financier in Luxembourg the Bundesanst alt für

Finanzdienstieistungsaufsicht Ba Fin in Germany the Comisia Nationalä Va/on/or Mob/hare in

Romania Finanstilsynet in Denmark and çomissao do Mercado de va/ores MobilÆros in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken
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Interests of natural and legal petsofls invólvØd in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds CAD 99172500

iii Estimated total expenses CAD 1415000 comprising combined management selling

and underwriting commission of CAD 1375000 and

Managers expenses of CAD 40000

Yield Fixed Rate Notes Only

Indication of yield 1.922 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN XS0490106217

iii Common Code 049010621

iv German WKN-code A1ATYZ

Private Placement number Not Applicable

vi Any clearing systems other than Not Appl icable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company Not Applicable

vii Delivery Delivery against payment

A11740137



viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is From and including 25 February 2010 to 30 days

open from March 2010 provided that the offer

period

in Austria will not commence until the

filing required by the competent authority

of Austria has been duly made and

ii in Germany will not commence until the

Final Terms have been published in

accordance with Article 14 of the

Prospectus Directive

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount NotApplicable

paid by applicants

Minimum and/or maximum amount of Investors will be notified of their allocations of

application Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made
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Final Terms

COOPERATIEVE CENTRALE RAI FF EISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2184A

TRANCFJE NO
EUR 7500000 Floating Rate Notes 2010 due March 2015 the Notes

Issue Price 100 per cent

Rabobank International

The date of these Anal Terms is 25 February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in

the Offering Circular the 4Offering Circular dated May 2009 and the supplemental Offering Circular

dated 23 October 2009 and December 2009 both relating to recent development which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering

Circular as so supplemented Full information on the Issuer and the offer of the Notes is only available on

the basis of the combination of these Final Terms and the Offering Circular The Notes will be issued on

the terms of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility

for the information contained in these Final Terms which when read together with the Offering Circular

contains all information that is material in the context of the issue of the Notes The Offering Circular is

avaDable for viewing at and copies may be obtained from Rabobank Nederland at Croeselaan 18 3521

CB Utrecht the Netherlands and the principal office in England of the Arranger and of the Paying Agent

in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in light of

its own circumstances potential investor should not invest in Notes which are complex

financial instruments unless it has the expertise either alone or with financial adviser to

evaluate how the Notes will perform under changing conditions the resulting effects on the value

of the notes and the impact this investment will have on the potential investors overall

investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank

BA Rabobank Nederland

Series Number 2184A

ii Tranche Number

Specified Currency or Currencies Euro EUR
Aggregate Nominal Amount

Series EUR 7500000

ii Tranche EUR 7500000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified Denominations EUR 1000

ii Calculation Amount EUR 1000

Issue Date March 2010

ii Interest Commencement Not Applicable

Date if different from the

Issue Date

Maturity Date Specified Interest Payment Date falling on or nearest

to March 2015



Domestic Note if Domestic Note

there will be no gross-up for

withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption

Payment Basis

13 PutJCall Options

14 Status of the Notes

it Date approval for issuance

of Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST

16 Fixed Rate Note Provisions

17 Floatin9 Rate Note Provisions

Interest Periods

ii Specified Interest Payment

Dates

iii Business Day Convention

iv Business Centres

Condition 1a
Manner in which the Rates

of Interest is/are to be

determined

vi Interest Period Dates

vii Party responsible for

calculating the Rates of

Interest and interest

Amounts if not the

Calculation Agent

viii Screen Rate Determination

Condition 1a
ix ISDA Determination

month EUR-EURIBOR-Reuters

further particulars specified below

Redemption at par

further particulars specified below

Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

IF ANY PAYABLE

Not Applicable

Applicable

The period commencing on and including the Issue

Date and ending on but excluding the first Specified

Interest Payment Date and each successive period

commencing on and including Specified Interest

Payment Date and ending on but excluding the next

succeeding Specified Interest Payment Date

March in each year commencing on March 2011

and ending on the Maturity Date

Not Applicable

Not Applicable

ISDA Determination

Not Applicable

Cooperatieve Centrale Raiffeisen-Boerenleenbank

BA trading as Rabobank International Utrecht

Branch

Not Applicable

Applicable



Condition 1a
Floating Rate Option

Designated Maturity

Reset Date

ISDA Definitions if

different from those

set out in the Conditions

Margins

xi Minimum Rate of Interest

xii Maximum Rate of Interest

xiii Day Count Fraction

Condition 1a
xiv Fall back provisions rounding

provisions denominator and

any other terms relating to the

method of calculating interest

on Floating Rate Notes if

different from those set out in

the Conditions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption Notes

and Index Linked Redemption Notes ol

each Note

25 Final Redemption Amount Equity Linked

Redemption Notes of each Note

26 Final Redemption Amount Index Linked

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts payable

per Calculation Amount and/or the

method of calculating the same if

required or if different from that set out

EUR-EURIBOR-Reuters

months

The first date of each Interest Period

Not Applicable

NotApplicable

1.50 percent per annum

5.00 per cent per annum

30/360 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

EUR 1000 per Calculation Amount

Not Applicable

Not Applicable

As set out in The Conditions



in the Conditions on redemtiOn

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an index Modification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7i

ii Redemption for taxation reasons No

permifted on days other than Interest

Payment Dates Condition 7c

iii Un matured Coupons to become void Yes

upon early redemption Bearer Notes

only ConditiOn 10I

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes Yes

29 Financial Centres Condition London and TARGET

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

comprising the Issue Price and

date on which each payment is

to be made and consequences

if any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on

late payment



32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or

any other clearing system notwithstanding

Condition 17 notices to Noteholders may be given

by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been

given to the Noteholders on the day on which that

notice is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Managers/Dealers Not Applicable

Commission

37 If non-syndicated name and Cooperatieve Centrale Raiffeisen-Boerenleenbank

address of Dealer B.A Rabobarik International Thames Court One

Queenhithe London EC4V 3RL United Kingdom

If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank International

Rabobank International will not subscribe for the

Notes but will act as agent for the placement of

Notes Such Notes will be deemed to be issued at

the time when the Notes are transferred from

Rabobank International to the subscriber and

Rabobank International receives funds from the

subscriber on behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL



41 Additional steps that may only be Not ApptiŁable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount Not Applicable

of Notes issued has been

translated into Euro at the rate of

sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Applicable

Euro next Amsterdam

Numbering and letters Not Applicable

ii Amsterdam Listing Cooperatieve Centrale Raiffeisen-Boerenleenbank BA

Agent Rabo Securities

iii Amsterdam Paying CoOperatieve Centrale Raiffeisen-Boerenleenbank BA

Agent Rabo Securities



LISTING AND ADMJSStON TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of

Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The issuer accepts

Signed

By

Duly

for the information contained in these Final Terms



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam with effect from the Issue

Date

iii Estimate of total expenses EUR 2650

related to admission to trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation

is extremely strong As defined by Moodys an Aaa rating

means that the Notes are judged to be of the highest quality

with minimal credit risk As defined by Fitch an AA rating

means that the Notes are judged to be of very high credit

quality and denote expectations of low credit risk It

indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Auforiteit Financiºle Markten has provided each of

the Finanzmarktaufsicht FMA in Austria the Commission baricaire financiôre ef des assurances CBFA

in Belgium Finanstilsynet in Denmark Finanssivalvonta Fiva in Finland AuforitO des marches

financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany Epitroph

Kefaaiagoras in Greece Irish Financial Regulatory Authority in Ireland Cornmissione Nazionele per lo

Societâ Ia Borsa CONSOB in Italy Commission do Surveillance du Secteur Financier CSSF in

Luxembourg Kredittilsynet in Norway Comissäo do Mercado do Valores MobillØrios CMVM in Portugal

Comisia Nationala Valorilor Mobiliare CNVM in Romania ComisiOn Nacional del Mercado do Va/ores

CNMV in Spain Finansinspektionen in Sweden and the Financial Seivices Authority FSA in the United

Kingdom with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue/offer



Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer See Use of Proceeds wording in Base Prospectus

ii Estimated net proceeds EUR 7500000

iii Estimated total expenses Not Applicable

Yield Fixed Rate Notes Only

Indication of yield Not Applicable

Historic interest rates

Details of historic EUR EURIBOR rates can be obtained from Reuters EURIBORO1

Performance of indexlformula explanation of effect on value of investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

iv Intended to be held in manner which Yes

would allow Eurosystem eligibility
Note that the designation yes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean that

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-day

credit operations by the Eurosystem either upon

issue or at any or all times during their life Such

recognition will depend upon satisfaction of the

Eurosystem eligibility criteria

ISIN Code XS04871 64310

vi Common Code 048716431

vii German WKN-code Not Applicable

viii Private Placement number Not Applicable

ix Any clearing systems other than Applicable

Euroclear and Clearstream Luxembourg
SIX SISAG Swiss Valoren code 11012186

and the relevant numbers

The Depository Trust Company Not Applicable



Delivery Delivery against payment

xi Names and addresses of additional Not Applicable

Paying Delivery Agents if any

xii Names and addresses of Calcuation CoOperatieve Centrale Raiffeisen

Agents if different from Deutsche Bank Boerenleenbank BA trading as Rabobank

AG London Branch International Utrecht Branch

12 General NotApplicable

10



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-.BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2145A

TRANCHE NO

NOK 500000000 3.75 per cent Fixed Rate Notes 2009 due 21 January 2014 the Notes
to be consolidated and form single series with the NOK 500000000 3.75 per cent Fixed Rate

Notes 2009 due 21 January 2014 issued on 21 December 2009

Issue Price 101.335 per cent

plus 34 days accrued interest from and including 21 January 2010 to but excluding 24 February

2010

Deutsche Bank Rabobank International

Daiwa Capital Markets Europe KBC International Group

RBC Capital Markets The Royal Bank of Scotland

TD Securities Zurich Cantonalbank

The date of these Final Terms is 22 February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 and the supplemental Offering Circulars dated

October 23 2009 and December 2009 both relating to recent development the Offering

Circular which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/71/EC the Prospectus Directive This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility for

the information contained in these Final Terms which when read together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England

of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourseiu.Each potential investor in the Notes must determine the suitability of that

investment in light of its own circumstances potential investor should not invest in Notes

which are complex financial instruments unless it has the expertise either alone or with

financial adviser to evaluate how the Notes will perform under changing conditions the

resulting effects on the value of the notes and the impact this investment will have on the

potential investors overall investment portfolio

Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland

Series Number 2145A

ii Tranche Number

Specified Currency or Currencies Norwegian Kroner NOK
Aggregate Nominal Amount

Series NOK 1000000000

ii Tranche NOK 500000000

If tungible with an existing Series To be consolidated and form single series

details of that Series including the with the NOK 500000000 3.75 per cent

date on which the Notes become Fixed Rate Notes 2009 due 21 January

fungible 2014 issued on 2t December 2009

101.335 percent of theAggregate Nominal

Amount plus 34 days accrued interest from

and including 21 January 2010 to but

excluding 24 February 2010

Specified Denominations NOK 10000 and integral multiples thereof

ii Calculation Amount NOK 10000

Issue Date 24 February 2010

All 718291

Issuer

Issue Price



If Redemption/Payment Basis

12 Change of Interest or Redemption/Payment

Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of Notes

obtained

15 Method of distribution

PROVISIONS RELATING TO JNTEREST IF ANY

16 Fixed Rate Note Provisions

Rate of Interest

Interest Payment Dates

Fixed Coupon Amounts

Broken Amount

Day Count Fraction Condition 1a
Determination Dates Condition

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

A11718291

3.75 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

PAYABLE

Applicable

3.75 per cent per annum payable annually in

arrear

21 January in each year

NOK 375 per Calculation Amount

Not Applicable

Actual/Actual ICMA unadjusted

Interest Payment Dates

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

ii Interest Commencement Date 21 January 2010

if different from the Issue Date

Maturity Date

Domestic Note if Domestic Note there will be No

no gross-up for withholding tax

10 Interest Basis

21 January2014

ii

iii

iv

vi



24 Final Redemption Amount all Notes NOK 10000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 70

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 101

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

permanent Global Note

A11718291



New Global Notes No

29 Financial Centres Condition 10h or TARGET and Oslo

other special provisions relating to payment

dates

30 Talons for future Coupons or Receipts to be No

attached to Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Notes amount Not Applicable

of each payment comprising the Issue Price

and date on which each payment is to be

made and consequences if any of failure to

pay including any right of the Issuer to forfeit

the Notes and interest due on late payment

32 Details relating to Instalment Notes Amount Not Applicable

of each instalment date on which each

payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note

and the temporary and/or permanent Global

Note is held on behalf of Euroclear

Clearstream Luxembourg or any other

clearing system notwithstanding Condition

17 notices to Noteholders may be given by

delivery of the relevant notice to that

clearing system for communication by it to

entitled accountholders Any notice thus

delivered to that clearing system shall be

deemed to have been given to the

Noteholders on the day on which that notice

is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and addresses
Deutsche Bank AG London Branch

of Managers
Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

International

Thames Court

One Queenhithe

A11718291



London EC4V 3RL

United Kingdom

Daiwa Capital Markets Europe Limited

King William Street

London EC4N 7AX

United Kingdom

KBC Bank NV

Havenlaan 12

GKD/8742

B-I 080 Brussels

Belgium

Royal Bank of Canada Europe Limited

71 Queen Victoria Street

London EC4V 4DE

United Kingdom

The Royal Bank of Scotland plc

135 Bishopsgate

London EC2M 3UR

United Kingdom

The Toronto-Dominion Bank

Triton Court

14/18 Finsbury Square

London EC2A DB

United Kingdom

Zurich Cantonalbank

Bahnhofstrasse

CH-8001 Zurich

Switzerland

ii Stabilising Managers if any Deutsche Bank AG London Branch

iii Managers Commission 1.40
per cent selling commission

0.225 per cent combined management and

underwriting commission

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

All 718291



following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes Euro 61688500

issued has been translated into Euro at the

rate of 0.123377 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

A11718291



PART OTHER IN FORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 24 February 2010

The Notes are to be consolidated and form single series

with the NOK 500000000 3.75 per cent Fixed Rate Notes

2009 due 21 January 2014 issued on 21 December2009

which are listed on the Luxembourg Stock Exchange

iii Estimate of total expenses Euro 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk it indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided each of

the Commission bancaire financiØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Naciona del Mercado de Va/ores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle Società

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Finahzmarktaufsicht FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de sur1ieillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstieistungsaufsicht Ba Fin in Germany the Comisia Nationalä Va/on/or Mobiliare in

Romania Finanstilsynet in Denmark and comissao do Mercado de va/ores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

A11718291



Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NOK 500171575.34 including 34 days accrued interest

iii Estimated total expenses NOK 8250000 comprising combined management selling

and underwriting commission of NOK 8125000 and

Managers expenses of NOK 125000

Yield Fixed Rate Notes Only

Indication of yield 3.378 per cent per annum

The yield is calculated at the issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii
Temporary ISIN X80487659558

IS1N XS0473470176

iii
Temporary Common Code 048765955

Common Code g7347o17

A11718291



iv Temporary German WKN-code AIATN5

German WKN-code A1AQ5L

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Payingl Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum andlor maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted arid the indication

whether dealing may begin before

notification is made
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Final Terms

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK BA
RA8OBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2185A

TRANCHE NO

NZD 100000000 5.50 per cent Fixed Rate Notes 2010 due 16 December 2013 the Notes

Issue Price 100.85 percent

TD Securities

BNP Paribas Fortis

Zurich Cantonalbank

Deutsche Bank

ING Commercial Banking

Rabobank International

KBC International Group

Daiwa Capital Markets Europe

The date of these Final Terms is 18 February 2010

Dexia Capital Markets

RBC Capital Markets

ueqoqej



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 and the supplemental Offering Circulars dated

October 23 2009 and December 2009 both relating to recent development the Offering

Circular which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/71/EC the Prospectus Directive This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility for

the information contained in these Final Terms which when read together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselaan 18 3521 GB Utrecht the Netherlands and the principal office in England

of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest In Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer CoOperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland Australia Branch

Series Number 2185A

ii Tranche Number

Specified Currency or Currencies New Zealand Dollars NZD

Aggregate Nominal Amount

Series NZD 100000000

ii Tranche NZD 100000000

Issue Price 100.85 percent of the Aggregate Nominal

Amount

Specified Denominations NZD 1000 and integral multiples thereof

ii Calculation Amount NZD 1000

Issue Date 23 February 2010

ii Interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date 16 December2013

Domestic Note if Domestic Note there will be No

A1172815I



no gross-up for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption/Payment

Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of Notes

obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF ANY

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition 1a
vi Determination Dates Condition

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put 010JueqoqeH

All 7281511/

5.50 per
cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

PAYABLE

Applicable

5.50 per cent per annum payable annually in

arrear

16 December in each year commencing with

short first coupon payable on 16 December

2010 and ending on the Maturity Date

NZD 55.00 per Calculation Amount

NZD 44.60 per Calculation Amount in

respect of the period from and including 23

February 2010 to but excluding

16 December 2010 Short First Coupon

Actual/Actual ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



24 Final Redemption Amount all Notes NZD 1000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii lJnmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10f

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

Permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

Permanent Global Note
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New Global Notes

29 Financial Centres Condition 10h or

other special provisions relating to payment

dates

30 Talons for future Coupons or Receipts to be

attached to Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Notes amount

of each payment comprising the Issue Price

and date on which each payment is to be

made and consequences if any of failure to

pay including any right of the Issuer to forfeit

the Notes and interest due on late payment

32 Details relating to Instalment Notes Amount

of each instalment date on which each

payment is to be made

33 Redenomination renominalisation and

reconventioning provisions

34 Consolidation provisions

35 Other terms or special conditions

DISTRIBUTION

36 If syndicated names and addresses

of Managers

No

Auckland London and Wellington

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by

temporary and/or permanent Global Note

and the temporary and/or permanent Global

Note is held on behalf of Euroclear

Clearstream Luxembourg or any other

clearing system notwithstanding Condition

17 notices to Noteholders may be given by

delivery of the relevant notice to that

clearing system for communication by it to

entitled accountholders Any notice thus

delivered to that clearing system shall be

deemed to have been given to the

Noteholders on the day on which that notice

is delivered to the clearing system

The Toronto-Dominion Bank

Triton Court

14/16 Finsbury Square

London EC2A 1DB

United Kingdom

All 728151/I

Coöperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

International

Thames Court

One Queenhithe
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Al 1728151//

London EC4V 3RL

United Kingdom

Deutsche Bank AG London Branch

Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

Fortis Bank NV1SA

Montagne du Parc

MH4C

B-I 000 Brussels

Belgium

KBC Bank NV

Havenlaan 12

GKDI87 42

B-I 080 Brussels

Belgium

Zurich Cantonalbank

Josefstrasse 222

CH-8005 Zurich

Switzerland

Daiwa Capital Markets Europe Limited

King William Street

London EC4N 7AX

United Kingdom

Deutsche Bank AG London Branch

Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

Dexia Banque Intemationale

Luxembourg sociØtØ anonyme acting

under the name of Dexia Capital Markets

69 route dEsch

L-2953 Luxembourg

ING Belgium SA1NV

Avenue Marnix 24

B-I 000 Brussels

Belgium

Royal Bank of Canada Europe Limited



71 Queen Victoria Street

London EC4V 4DE

United Kingdom

ii Stabilising Managers if any

iii Managers Commission

37 If non-syndicated name and address of

Dealer

38 Applicable TEFRA exemption

39 Additional selling restrictions

40 Subscription period

GENERAL

41 Additional steps that may only be taken

following

th ConditionResolutlo

14a

A11728151//

The Toronto-Dominion Bank

1.400 per cent selling commission

0.225 per cent combined management and

underwriting commission

Not Applicable

Rules

New Zealand

For the purpose of this issue of Notes only

and not for any other Series under the

Programme the following paragraph will be

inserted in the Offering Circular under Plan

of Distribution

No Prospectus in respect of the Notes has

been nor will be registered under the New

Zealand Securities Act 1978 the Act
Accordingly the Notes must not be offered

to the public in New Zealand within the

meaning of that Act Without limitation no

person may directly or indirectly offer for

subscription or purchase or issue invitations

to subscribe for or buy or sell the Notes or

distribute the Prospectus or any other

advertisement or offering material relating to

the Notes in New Zealand or to any

resident of New Zealand except that the

Notes may be offered to persons whose

principal business is the investment of

money or who in the course of and for the

purpose of their business habitually invest

money or who in the circumstances can

properly be regarded as having been

selected other than as members of the

public or ii otherwise as permitted under

the Act the Securities Regulations and any

other applicable laws

Not Applicable

Not Applicable



Euro 5044240042 The aggregate principal amount of Notes

issued has been translated into Euro at the

rate of 0.504424 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam

LISTING AND ADMISSION TO TRADiNG APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 1100000OO000 Global Medium-Term Note

Programme of Rabobank Nederland

RSPONSIBlLITY

The Issuer accepts for the information contained in these Final Terms

Signed on behalf

By

Duly authol

A11728151I/



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 23 February 2010

iii Estimate of total expenses Euro 1345

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AM rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financie Markten has provided each of

the Commission bancaire financiŁre et des assurances CBFA in Belgium Epifroph Kefalaiagoras in

Greece ComisiOn Nacional del Mercado de Valores CNMV in Spain AutoritO des march4s financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle Societâ

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsichf FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de suvellance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationalª Valorilor Mobiliare in

Romania Finanstilsynet in Denmark and çomissao do Mercado de valores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken ueqoqe
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Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NZD 99185000

iii Estimated total expenses NZD 1665000 comprising combined management selling

and underwriting commission of NZD 1625000 and

Managers expenses of NZD 40000

Yield Fixed Rate Notes Only

Indication of yield 5.254 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of

Investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of ratets of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN XS0488146464

iii Common Code 048814646

iv German WKN-code AIATPK

Valoren Code CH11025421

vi Private Placement number Not Applicable

vii Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

viii Delivery Delivery against payment

A117281 511/



Not Applicableix Names and addresses of additional

Paying Delivery Agents if any

Names and addresses of Calculation

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is

open

Not Applicable

From and including 18 February 2010 to 30 days

from 23 February 2010 provided that the offer

period

in Austria will not commence until the

filing required by the competent authority

of Austria has been duly made and

ii in Germany will not commence until the

Final Terms have been published in

accordance with Article 14 of the

Prospectus Directive

ii Description of the application process

iii Description of possibility to reduce

subscriptions

iv Manner for refunding excess amount

paid by applicants

Minimum and/or maximum amount of

application

vi Method and time limit for paying up the

securities and for delivery of the

securities

vii Manner and date in which results of the

offer are to be made public

viii Procedure for exercise of any right of

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of

the amount allotted and the indication

whether dealing may begin before

notification is made

Al 1728151/1

Not Applicable

Not Applicable

Not Applicable

Investors will be notified of their allocations of

Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

Not Applicable

Not Applicable

Not Applicable

Not Applicable

ueqoqe
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

coperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2062A

TRANCHE NO
EUR 125000000 Floating Rate Notes 2010 due February 2011 the Notes

to be consolidated and form single series with the Issuers EUR 500000000 Floating Rate

Notes 2009 due 2011 Issued on August 2009 the Tranche Notes

Issue Price 100.227 percent plus 10 days accrued interest from and including February 2010

to but excluding 16 February 2010

Rabobank International

The date of these Final Terms is 17 February 2010

ueqoqe



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circular dated 23 October 2009 and December 2009 both relating to recent

development which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/71/EC the Prospectus Directive This document constitutes the Final

Temis of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and

must be read in conjunction with the Offering Circular Full information on the Issuer and the offer

of the Notes is only available on the basis of the combination of these Final Terms and the Offering

Circular The Notes will be issued on the terms of these Final Terms read together with the Offering

Circular Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circular contains all information that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and copies may

be obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and

the principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam

and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Ceritrale Raiffeisen-Boererileenbank B.A

Rabobank Nederland

Series Number 2062A

ii Tranche Number

To be consolidated and form single series with the

Tranche Notes

Specified Currency or Euro EUR
Currencies

Aggregate Nominal Amount

Series EUR 625000000

ii Tranche EUR 125000000

Issue Price 100.227 per cent of the Aggregate Nominal Amount plus

10 days accrued interest from and including February

2010 to but excluding 18 February 2010

Specified Denominations EUR 50000 and integral multiples of EUR 1000 in

excess thereof up to and including EUR 99000 No

Notes in definitive form will be issued with

denomination above EUR 99000

A110411491/O.6/30 Ju 2009



Draft Linklaters LLPI3O/0712009

ii Calculation Amount FUR 1000

Issue Date 18 February 2010

ii Interest Commencement Not Appflcable

Date if different from the

Issue Date

Maturity Date Specified Interest Payment Date fatling In or nearest to

February 2011

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis Three month EURIBOR 0.12 per cent Floating

Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 PutICaU Options Not Applicable

14 iii Status of the Notes Senior

iv Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions NotApplicable

17 Floating Rate Note Provisions Applicable

Interest Periods Subject as provided below each period from and

including Specified Interest Payment Date to but

excluding the next subsequent Specified Interest

Payment Date

ii Specified Interest November February May and August in each

Payment Dates year commencing on May 2010 up to and including

February 2011 subject to adjustment in accordance

with the Business Day Convention specified below

iii Business Day
Modified Following Business Day Convention

Convention

iv Business Centres Not Applicable

Condition 1a
Manner in which the Screen Rate Determination

RjOtre

All 041149/0 6/30 Jul
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to be determined

vi Interest Period Dates

vii Party responsible for

calculating the Rates of

Interest and Interest

Amounts if not the

Calculation Agent

viii Screen Rate

Determination

Condition 1a
Reference Rate

Condition 1a
Margins

xi Minimum Rate of

Interest

xii Maximum Rate of

Interest

xiii Day Count Fraction

Condition 1a
xiv Fall back provisions

rounding provisions

denominator and
any

other terms relating to

the method of calculating

interest on Floating Rate

Notes if different from

Not Applicable

Not Applicable

Applicable

Three month EURIBOR

Two TARGET Business Days prior to theInterest Determination

Date commencement of each Interest Period

Relevant Screen Page Reuters page EtJRIBORO1

ix SDA Determination Not Applicable

012 per cent per annum

Not Applicable

Not Applicable

Actual 360 adjusted

As set out in the Conditions

those set out in the

Conditions

18 Zero Coupon Note Provisions Not Applicable

19 Index Lnked Interest Note Not ApplIcable

Prov ons

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Not Applicable

Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

Al 1041149/0.6130 Jul 2009
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23 Put Option Not Applicable

24 Final Redemption Amount all EUR 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount and/or the method of

calculating the same if

req uired or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7E

ii Redemption for taxation No

reasons permitted on days

other than Interest Payment

Dates Condition 7c

iii futtqtJ1s to Yes

A11041149/O

8/3OJuI
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become void upon early

redemption Bearer Notes

only Condition 1O

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

35 Other terms or special

conditions

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

So long as Bearer Notes are represented by

temporary and/or permanent Global Note and the

temporary and/or permanent Globai Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may given by dehvery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes Yes

29 Financial Centres Condition TARGET

10h or other special

provisions relating to payment

dates

Not Applicable

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

A11041149/OS/30 Jul 2009
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deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names NotApplicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii Dealers Commission Not Applicable

37 If non-syndicated name and Rabobank International Thames Court One

address of Dealer Queenhithe London EC4V 3RL United Kingdom

If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank International

Rabobank International will not subscribe for the

Notes but will act as agent for the placement of Notes

Such Notes will be deemed to be issued at the time

when the Notes are transferred from Rabobank

International to the subscriber and Rabobank

International receives funds from the subscriber on

behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Not Applicable

amount of Notes issued has

been translated into Euro at the

rate of producing sum of

for Notes not denominated in

Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 11O000000000 Global Medium Term Note

Programme of

Al 1041149106130 Jul
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RESPONSBLITY

The issuer accepts responsibility for the information contained in these Final Terms

Signed or of the Issuer

sd

A11041149/0 6/30 Jul 2009
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PART OTHER INFORMATION

Usting

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange with effect from

the Issue Date

The Notes are to be consolidated and form single series

with the Tranche Notes which are listed and admitted to

trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided the

Commission de sun.eillance du secteur financier CSSF in Luxembourg with certificate of

approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus

Directive

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Not Applicable

Yield FifvPqaçqPfY

1149/O6/3OJUI8
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Indication of yield Not Applicable

Historic interest rates Floating Rate Notes only

Details of historic EURIBOR rates can be obtained from Reuters

Performance of index/formula explanation of effect on vaue of investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of ratets of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlymg expanaton of effect on vaue of rnvestment and assocmted

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

Yes

Note that the designation yes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean that

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-day

credit operations by the Eurosystem either upon

issue or at any or all times during their Fife Such

recognition will depend upon satisfaction of the

Eurosystem eligibility criteria

iv German WKN-code Not Applicable

Private Placement number Not ApplicablE

vi Any clearing systems other than NotApplicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

A11041149/0 6/30 Jul 2009

11 Operationa information

Intended to be held in manner which

would allow Eurosystem eligibility

ii ISIN Code Temporary ISIN XS0488 175992

Tranche ISIN X80443578363

iii Common Code Temporary Common Code 048817599

Tranche Common Code 044357836
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12 General

Not Applicabie

vuRqoqef
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coperatIe formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFElSENBOERENLEENBANK BA

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN.BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2180A

TRANCHE NO
USD 8000000 Floating Rate Notes 2010 due 19 February 2015 the Notes

Issue Price 100 per cent

Rabobank International

The date of these Final Terms is 17 February 2010

ueqoqej



PART CONTRACTUAL TERMS

Temis used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in

the Offering Circular the Offering Circular dated May 2009 and the supplemental Offering Circular

dated 23 October 2009 and December 2009 both relating to recent development which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 20031711EC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering

Circular as so supplemented Full information on the Issuer and the offer of the Notes is only available on

the basis of the combination of these Final Terms and the Offering Circular The Notes will be issued on

the terms of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility

for the information contained in these Final Terms which when read together with the Offering Circular

contains all information that is material in the context of the issue of the Notes The Offering Circular is

available for viewing at and copies may be obtained from Rabobank Nederland at Croeselaan 18 3521

CB Utrecht the Netherlands and the principal office in England of the Arranger and of the Paying Agent

in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential Investor in the Notes must determine the suitability of that investment in light of

its own circumstances potential investor should not invest in Notes which are complex

financial instruments unless it has the expertise either alone or with financial adviser to

evaluate how the Notes will perform under changing conditions the resulting effects on the value

of the notes and the impact this investment will have on the potential investors overall

investment portfolio

Issuer Coöperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank Nederland

Series Number 2180A

ii Tranche Number

Specified Currency or Currencies U.S Dollars USD
Aggregate Nominal Amount

Series USD 8000000

ii Tranche USD 8000000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified Denominations LJSD 1000

ii Calculation Amount USD 1000

Issue Date 19 February 2010

ii Interest Commencement Not Applicable

Date if different from the

Issue Date

Maturity Date Specified Interest Payment Date falling on or nearest

tol9 February2ol5



Domestic Note if Domestic Note

there will be no gross-up for

withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption

Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance

of Notes obtained

15 Method of distribution

month USD-LIBOR-BBA Floating Rate

further particulars specified below

Redemption at par

further particulars specified below

Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions

17 Floating Rate Note Provisions

Interest Periods

ii Specified interest Payment

Dates

iii Business Day Convention

iv Business Centres

Condition 1a
Manner in which the Rates

of Interest is/are to be

determined

vi Interest Period Dates

vii Party responsible for

calculating the Rates of

Interest and Interest

Amounts if not the

Calculation Agent

viii Screen Rate Determination

Condition 1a

ix ISDA Determination

ueqoqe

Not Applicable

Applicable

The period commencing on and including the Issue

Date and ending on but excluding the first Specified

Interest Payment Date and each successive period

commencing on and including Specified Interest

Payment Date and ending on but excluding the next

succeeding Specified Interest Payment Date

19 February in each year commencing on 19

February 2011 and ending on the Maturity Date

Not Applicable

Not Applicable

ISDA Determination

Not Applicable

CoOperatieve Centrale Raiffeisen-Boerenleenbank

B.A trading as Rabobank International Utrecht

Branch

Not Applicable

Applicable

No



Condition 1a
Floating Rate Option

Designated Maturity

Reset Date

ISDA Definitions if

different from those

set out in the Conditions

Margins

xi Minimum Rate of Interest

xii Maximum Rate of Interest

xiii Day Count Fraction

Condition 1a
xiv Fall back provisions rounding

provisions denominator and

any other terms relating to the

method of calculating interest

on Floating Rate Notes if

different from those set out in

the Conditions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Linked

Redemption Notes of each Note

26 Final Redemption Amount Index Linked

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts payable

per Calculation Amount and/or the

method of calculating the same if

required or if different from that set out

USD-LIBOR-BBA

months

The first date of each Interest Period

Not Applicable

Not Applicable

2.00 per cent per annum

5.00 per cent per annum

30/360 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

USD 1000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions



in the Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7i

ii Redemption for taxation reasons

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void

upon early redemption Bearer Notes

only Condition 10t

GENERAL PROVISiONS APPLICABLE TO THE NOTES

No

Yes

28 Form of Notes

New Global Notes

29 Financial Centres Condition

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid

Notes amount of each payment

comprising the Issue Price and

date on which each payment is

to be made and consequences

if any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on

late payment

ueqoqe

Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances

specified in the permanent Global Note

Yes

London and New York

No

Not Applicable



32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventloning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or

any other clearing system notwithstanding

Condition 17 notices to Noteholders may be given

by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been

given to the Noteholders on the day on which that

notice is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Managers/Dealers Not Applicable

Commission

37 If non-syndicated name and Rabobank International Thames Court One
address of Dealer Queenhithe London EC4V 3RL United Kingdom

If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank International

Rabobank International will not subscnbe for the

Notes but will act as agent for the placement of

Notes Such Notes will be deemed to be issued at

the time when the Notes are transferred from

Rabobank International to the subscriber and

Rabobank International receives funds from the

subscriber on behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules



39 Additional selling restrictions Applicable

Israel

Neither the offering contemplated by this Final

Terms nor the securities offered hereunder have

been or will be registered with

the Securities Authority of the State of Israel

Accordingly the securities offered hereunder may

not be offered or sold to the general public The

securities offered hereunder shall only be offered to

parties of the types that are listed in the First

Schedule to the Securities Law 5728-1968 of

the State of Israel

40 Subscription period

GENERAL

Not Applicable

41 Additional steps that may only be

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount

of Notes issued has been

translated into Euro at the rate of

0.730769 producing sum of

for Notes not denominated in

Euro

43 In the case of Notes listed on

Euronext Amsterdam

Numbering and letters

ii Amsterdam Listing

Agent

iii Amsterdam Paying

Agent

Not Applicable

EUR 3653845

Applicable

Not Applicable

CoOperatieve Centrale Raffeisen-Boerenleenbank B.A

Rabo Securities

Cooperatieve Centrale Raffeisen-Boerenleenbank BA

Rabo Securities

ueqoqe



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of

Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIB131TY

The Issuer a4epts responsibility for the information contained in these Final Terms

Signed bh
.bhfrlf

of the Issuer

By

Duly osed



PART OTHER INFORMATION

Listing

Listing
Euronext Amsterdam

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam with effect from the Issue

Date

iii Estimate of total expenses EUR 2650

related to admission to trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation

is extremely strong As defined by Moodys an Aaa rating

means that the Notes are judged to be of the highest quality

with minimal credit risk As defined by Fitch an AA rating

means that the Notes are judged to be of very high credit

quality and denote expectations of low credit risk It

indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Finanzmarktaufsicht FMA in Austria the Commission bancaire financiŁre at des assurances CBFA

in Belgium Finan.stilsynet in Denmark Finanssivalvonta F/va in Finland AutoritØ des marches

financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht BaFin ri Germany pitroph

Kefalalagoras in Greece Irish Financial Regulatory Authority in Ireland Commissione Nazionale per Ic

Società ía Borsa CONSOB in Italy Commission de Surveillance du Secteur Financier CSSF in

Luxembourg Kreciiltiisynet in Norway Comisso do Mercado c/a Valores Mobillàrios CMVM in Portugal

Comisia Nationala Valorior Mobil/arc CNVM in Romania ComisiOn Nacional del Mercado de Valores

CNMV in Spain Finansinspektonen in Sweden and the Financial Services Authority FSA in the United

Kingdom with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing
of the Final Terms with the

Netherlands Authority for the FinanciaL Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue/offer

ueqoqej



Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

iv Reasons for the offer See MUse of Proceeds wording in Base Prospectus

Estimated net proceeds USD 5000000

vi Estimated total expenses Not Applicable

Yield Fixed Rate Notes Only

Indication of yield Not Applicable

Historic interest rates

Details of historic USD LIBOR rates can be obtained from Reuters LIBORO1

Performance of index/formula explanation of effect on value of investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which Yes

would allow Eurosystem eligibility
Note that the designation yes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean that

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-day

credit operations by the Eurosystem either upon

issue or at any or all times during their life Such

recognition will depend upon satisfaction of the

Eurosystem eligibility
criteria

ii ISIN Code XS0484525406

iii Common Code 048452540

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Applicable

Euroclear and Clearstream Luxembourg
SIS Sega IriterSettle AG Swiss Valoren code

and the relevant numbers
10975544

The Depository Trust Company Not Applicable



vii Delivery
Delivery against payment

viii Names and addresses of additional

Payingl Delivery Agents if any

ix Names and addresses of Calculation

Agents if different from Deutsche Bank

AC London Branch

12 General

Not Applicable

Cooperatieve
Centrale Raiffeisen

Boerenleenbank B.A trading as Rabobank

lntemational Utrecht Branch

Not Applicable

ueqoqe
10



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2013A

TRANCHE NO ID

NOK 250000000 4.00 per cent Fixed Rate Notes 2010 due 29 May 2013 the Notes

to be consolidated and form single series with the NOK 750000000 4.00 per cent Fixed

Rate Notes 2009 due 29 May 2013 Issued on 29 May 2009 the NOK 500000000 4.00 per

cent Fixed Rate Notes 2009 due 29 May 2013 issued on 18 June 2009 the NOK 250000000

4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 issued on 22 July 2009 the

NOK 250000000 4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 issued on

10 August 2009 the NOK 500000000 4.00 per cent Fixed Rate Notes 2009 due 29 May 2013

issued on September 2009 the NOK 250000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on October 2009 the NOK 500000000 4.00 per cent Fixed Rate

Notes 2009 due 29 May 2013 issued on November 2009 the NOK 300000000 4.00 per

cent Fixed Rate Notes 2009 due 29 May 2013 issued on December 2009 and the

NOK 350000000 4.00 per cent Fixed Rate Notes 2010 due 29 May 2013 issued on 12

January 2010

Issue Price 102.90 per cent plus 266 days accrued interest from and including 29 May 2009 to

but excluding 19 February 2010

ID Securities Rabobank International

these Final Terms is 17 February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in

the Offering Circular the Offering Circular dated May 2009 and the supplemental Offering Circulars

dated October 23 2009 and December 2009 each relating to recent development which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003/711EC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering

Circular as so supplemented Full information on the Issuer and the offer of the Notes is only available on

the basis of the combination of these Final Terms and the Offering Circular as so supplemented The

Notes will be issued on the terms of these Final Terms read together with the Offering Circular Each

Issuer accepts responsibility for the information contained in these Final Terms which when read together

with the Offering Circular contains all information that is material in the context of the issue of the Notes

The Offering Circular is available for viewing at and copies may be obtained from Rabobank Nederland

at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England of the Arranger

and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in light of its

own circumstances potential investor should not invest in Notes which are complex financial

instruments unless it has the expertise either alone or with financial adviser to evaluate how

the Notes will perform under changing conditions the resulting effects on the value of the notes

and the impact this investment will have on the potential Investors overall investment portfolio

Issuer

ii Series Number

iii Tranche Number

Specified Currency or Currencies

Aggregate Nominal Amount

Series

ii Tranche

A11464412

If furigible with an existing

Series details of that Series

including the date on which

the Notes become fungible

Cooperatieve Centrale RaiffeisenBoerenleenbank B.A

Rabobank Nederland

2013A

10

Norwegian Krone NOK

NOK 3900000000

NOK 250000000

to be consolidated and form single series with the

NOK 750000000 4.00 per cent Fixed Rate Notes 2009

due 29 May 2013 issued on 29 May 2009 the NOK
500000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on 18 June 2009 the

NOK 250000000 4.00 per cent Fixed Rate Notes 2009

clue 29 May2013 issued on 22 July2009 the

NOK 250000000 4.00 per cent Fixed Rate Notes 2009

due 29 May 2013 issued on 10 August 2009 the NOK

500000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on September 2009 the NOK

250000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on October 2009 the NOK

500000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on November 2009 the

NOK 300000000 4.00 per cent Fixed Rate Notes 2009

due 29 May 2013 issued on December 2009 and the

NOK 350000000 4.00 per cent Fixed Rate Notes 2010



Issue Price

Specified Denominations

ii Calculation Amount

Issue Date

ii Interest Commencement Date

Maturity Date

Domestic Note if Domestic Note

there will be no gross-up for

withholding tax

10 Interest Basis

Redemption/Payment Basis

Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction

Condition 1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions

due 29 May 2013 issued on 12 January 2010

102.90 per cent of the Aggregate Nominal Amount plus

266 days accrued interest from and including 29 May

2009 to but excluding 19 February 2010

NOK 10000

NOK 10000

19 February 2010

29 May 2009

29 May2013

No

4.00 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

ANY PAYABLE

Applicable

4.00 per cent per annum payable annually in arrear

29 May in each year commencing 29 May 2010 up to

and including the Maturity Date

NOK 400 per Calculation Amount

Not Applicable

Actual/Actual ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

11

12

18 Zero CouponWqOq8
19 Index Linked It

A11464412
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Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTiON

22 Call Option Not Applicable

23 Put Option Not Applicable

24 FInal Redemption Amount all NOK 10000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts payable As set out in the Conditions

per Calculation Amount and/or the

method of calculating the same if

required or if different from that set out

in the Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7i

Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 100

Al 1464412
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GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Condition 10h London Oslo

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes

and dates on which such Talons

mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any right of the Issuer

to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

whicheach payment is to be made

33 Redenomination renominalisation Not Applicable

and reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names and The Toronto-Dominion Bank

addresses of Managers Triton Court

14/18 Finsbury Square

fueqoqe London EC2A DB

United Kingdom

_____________________________I
______________________

A11464412
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Coöperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabilising Manager Not Applicable

iii Managers Commission Total Commission of 1.625 per cent 0.225 per cent

combined management and underwriting commission

and 1.400 per cent selling concession

37 If non-syndicated name and address Not Applicable

of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount of Euro 30980500

Notes issued has been translated into

Euro at the rate of 0.123922

producing sum of

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRAD1NG APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes

described herein pursuant to the Euro 110000000000 Global Medium Term Note Programme of

Rabobank Nederland

RESPONSIBILI

The Issuer accts esponsibility for the information contained in these Final Terms

Signe eha the Issuer

Dulya od

All 464412
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Regulated Market of the Luxembourg Stock

Exchange with effect from the Issue Date

The Notes are to be consolidated and form single series with

the NOK 750000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on 29 May 2009 the NOK 500000000

4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 issued

on 18 June 2009 the NOK 250000000 4.00 per cent Fixed

Rate Notes 2009 due 29 May 2013 issued on 22 July 2009 the

NOK 250000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on 10 August 2009 the NOK 500000000

4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 issued

on September 2009 the NOK 250000000 4.00 per cent

Fixed Rate Notes 2009 due 29 May 2013 issued on October

2009 the NOK 500000000 4.00 per cent Fixed Rate Notes

2009 due 29 May 2013 issued on November 2009 the

NOK 300000000 4.00 per cent Fixed Rate Notes 2009 due 29

May 2013 issued on December 2009 and the

NOK 350000000 400 percent Fixed Rate Notes 2010 due 29

May 2013 issued on 12 January 2010 which are listed and

admitted to trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys AaÆ

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that the

Notes have the highest rating assigned by Standard Poors

and that the Issuers capacity to meet its financial commitment

on the obligation is extremely strong As defined by Moodys an

Aaa rating means that the Notes are judged to be of the highest

quality with minimal credit risk As defined by Fitch an AA
rating means that the Notes are judged to be of very high

credit quality and denote expectations of low credit risk It

indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to foreseeable

ueqoqe
events

Notification

The Netherlands
Authoril

Lnancial Markets Autoriteif Financiºle Markten has provided each of the

All 464412
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Commission bancaire financiere et des assurances CBFA in Belgium Epitroph Kofalalagoras in Greece

ComisiOn Nacional del Mercado de Valores CNMV in Spain AutoritØ des marches financiers AMF in

France Irish Financial Regulatory Authonty in Ireland Commissione Nazionale per le Società Ia Borsa

CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria Rahoitustarkastus

in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United Kingdom

Commission do surveillance du secteur financier in Luxembourg the undesans ta/f für

Finanzdienstieistungsaufsicht BaFin in Germany the Comisia Nationala Valor//or Mobiliare in Romania

Finanstilsynet in Denmark and çomissao do Mercado do va/ores MobiliÆrios in Portugal with certificate of

approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member State

which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NOK 260350171.23 including 266 days accrued interest

iii Estimated total expenses NOK 4187500 comprising NOK 125000 Managers

expenses and NOK 4062500 selling concession and

combined management and underwriting commission

Yield

Indication of yield 3.051 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates

Not Applicable

Performance of indexlformula explanation of effect on value of investment and associated

risks and other information concerning the underlying

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code XS0429483224

iii Common Code 042948322

A11464412
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iv German WKN-code AIAGZP

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rig hs not exercised

ueqoqe

A11464412
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1997A

TRANCHE NO

NOK 170000000 3.00 per cent Fixed Rate Notes 2010 due April 2012 the Notes to be

consolidated and form single Series with the existing NOK 500000000 3.00 per cent

Fixed Rate Notes 2009 due April 2012 issued April 2009

Issue Price 100.749 per cent plus 321 days accrued interest from and including April 2009

to but excluding 18 February 2010

Danske Bank A/S

UeqOqeof these Final Terms is 16 February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions the

Conditions contained in the Agency Agreement dated May 13 2008 arid set forth in the Offering

Circular dated May 13 2008 This document constitutes the Final Terms of the Notes described

herein for the purposes of Article 5.4 of the Prospectus Directive Directive 20031711EC the

Prospectus Directive and must be read in conjunction with the Offering Circular dated May
2009 and the supplemental Offering Circulars dated October 23 2009 and December 2009

both relating to recent development which together constitute base prospectus for the purposes

of the Prospectus Directive save in respect of the Conditions which are extracted from the

Offering Circular dated May 13 2008 Full information on the Issuer and the offer of the Notes is

only available on the basis of the combination of these Final Terms and the Offering Circulars

dated May 13 2008 and May 2009 and the supplemental Offering Circulars dated October 23

2009 and December 2009 The Notes will be issued on the terms of these Final Terms read

together with the Offering Circular Each Issuer accepts responsibility for the information contained

in these Final Terms which when read together with the Offering Circulars dated May 13 2008

and May 2009 and the supplemental Offering Circulars dated October 23 2009 and December

2009 contains all information that is material in the context of the issue of the Notes The

Offering Circulars and the supplemental Offering Circulars are available for viewing at and copies

may be obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands

and the principal office in England of the Arranger and of the Paying Agent in Luxembourg

Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland

Series Number 1997A

ii Tranche Number

to be consolidated and form single Series

with the existing NOK 500000000 3.00 per

cent Fixed Rate Notes 2009 due April

2012 issued April 2009 which is expected

to take place on or about 30 March 2010

Specified Currency or Currencies Norwegian Krorie NOK
Aggregate Nominal Amount

Series NOK 670000000

ii Tranche NOK 170000000

Issue Price 100.749 per cent of the Aggregate Nominal

Amount plus 321 days accrued interest from



Specified Denominations

ii Calculation Amount

Issue Date

ii Interest Commencement Date

if different from the Issue Date

Maturity Date

Domestic Note if Domestic Note there will

be no gross-up for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption/

Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of Notes

obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF ANY

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a

vi Determination Dates Condition

1a
vii Other terms relating to the method

of calculating interest for Fixed Rate

Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

ueqoqe

and including April 2009 to but

excluding 18 February 2010

NOK 10000

NOK 10000

18 February 2010

April 2009

3ApriI 2012

No

3.00 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

PAYABLE

Applicable

3.00 per cent per annum payable annually

in arrear

April in each year commencing on April

2010 and ending on the Maturity Date

NOK 300.00 per Calculation Amount

Not Applicable

ActuallActual ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable



19 Index Linked Interest Note Provisions Not Applicable

20 Equity Linked Interest Note Provisions Not Applicable

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 FInal Redemption Amount all Notes NOK 10000 per Calculation Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of Each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if different

from that set out in the Conditions

on redemption on the

occurrence of an event of default

Condition 13 or for illegality

Condition 7j or for taxation

reasons Condition 7c or in

the case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition 7g or

in the case of Index Linked

Redemption Notes following an

Index Modification Index

Cancellation or Index Disruption

Event Condition 7h or in the

case of Equity Linked Redemption

Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than

Interest Payment Dates Condition

7c



iii Unmatured Coupons to become

void upon early redemption

Bearer Notes only Condition

100

Yes

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Global Notes

29 Financial Centres Condition 10h or

other special provisions relating to

payment dates

30 Talons for ftiture Coupons or Receipts to

be attached to Definitive Notes and dates

on which such Talons mature

31 Details relating to Partly Paid Notes

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes

Amount of each instalment date on which

each payment is to be made

33 Redenomination renominalisation and

reconventioning provisions

34 Consolidation provisions

35 Other terms or special conditions

Bearer Notes

No

Temporary Global Note exchangeable for

Permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

permanent Global Note

London Oslo and TARGET

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by

temporary and/or permanent Global Note

and the temporary and/or permanent Global

Note is held on behalf of Euroclear

Clearstream Luxembourg or any other

clearing system notwithstanding Condition

17 notices to Noteholders may be given by

delivery of the relevant notice to that

clearing system for communication by it to

entitled accountholders Any notice thus

delivered to that clearing system shall be

deemed to have been given to the

ueqoqe



Noteholders on the day on which that notice

is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and NotApplicable

addresses of Managers

ii Stabilising Managers if any Not Applicable

iii Managers/Dealers Commission 1.175 per cent selling concession

0.1 per cent management and underwriting

commission

37 If non-syndicated name and address of Danske Bank A/S

Dealer
2-12 Holmens Kanal

DK-1092 Copenhagen

Denmark

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes Euro 20794060

issued has been translated into Euro at

the rate of 0.122316 producing sum of

for Notes not denominated in Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts ponsibility for the information contained in these Final Terms

of ssuer



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 18 February 2010

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd AM-

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AM- rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financile Markten has provided

each of the Commission bancaire financiers et des assurances CBFA in Belgium Epitroph

Kofalaagoras in Greece ComisiOn Nacional del Mercado de Va/ores CNMV in Spain Autorit des

marches financiers AMF in France Irish Financial Regulatory Authority in Ireland Commissions

Nazionale per le Societâ Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market

Authority FMA in Austria Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial

Services Authority FSA in United Kingdom Commission de surveillance du sectour financier in

Luxembourg the Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany the Komisja

PapierOw Wartosciowych Gield in Poland the Comisia Nationala Valori/or Mobiliare in Romania

and comissao do Mercado de va/ores Mobiliarios in Portugal with certificate of approval attesting

that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the filing of

the Final Terms with the Netherlands Authority for the Financial Markets unless and until the

Issuer advises such action has been taken

ueqoqe



As regards the offer to the public in Italy the Offering Circular has been duly passported pursuant

to Article 17 and 18 of the Prospectus Directive and Article lO-bis of CONSOB Regulation No

11971/1999 as amended by providing CONSOB the Italian competent authority through the

Netherlands Authority for the Financial Markets Autoriteit Financiele Markten with the Certificate

copy of the duly approved Offering Circular and translation into Italian language of the summary

note included in the Offering Circular The offer of the Notes to the public in Italy will be carried out

on the basis of the passported Offering Circular by UBS Limited on cross border basis acting

on behalf of the Issuer as distributor in
italy

of the Notes

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NICK 173591005.48

iii Estimated total expenses NOK 2167500 comprising combined management selling

and underwriting commission

Yield Fixed Rate Notes Only

Indication of yield 2.630 per cant per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanatIon of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of ratefs of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii Temporary ISIN Code XS04891 12424

ISIN Code XSO41 9607956

iii Temporary Common Code 048911242



Common Code 041960795

iv German WKN-code

Private Placement number

vi Any clearing systems other than

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery

viii Names and addresses of additional

Paying Delivery Agents if any

ix Names and addresses of Calculation

Agents if different from Deutsche Bank

AG London Branch

12 General

Not Applicable

Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

ueqoqe



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA

RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coaperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2155A

TRANCHE NO

AUD 50000000 6.25 per cent Fixed Rate Notes 2010 due 20 January 2014 the Notes

to be consolidated and form single series with the Issuers AUD 100000000 6.25 per

cent Fixed Rate Notes 2010 due 20 January 2014 issued on 20 January 2010

Issue Price 102.015 per cent

plus 28 days accrued interest from and including 20 January 2010 to but excluding 17 February

2010

RBC Capital Markets Rabobank International

The date of these Final Terms is 15 February 2010

ueqoqej



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 the supplemental Offering Circular dated October

23 2009 and the supplemental offering circular dated December 2009 both relating to recent

development the Offering Circular which together constitute base prospectus for the

purposes of the Prospectus Directive Directive 2003171/EC the Prospectus Directive This

document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4

of the Prospectus Directive and must be read in conjunction with the Offering Circular as so

supplemented Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Temis read together with the Offering Circular The Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor In the Notes must determine the suitability of that investment in

light of Its own cIrcumstances potential Investor should not invest in Notes which are

complex financial instruments unless It has the expertIse either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer CoOperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland Australia Branch

Series Number 2155A

ii Tranche Number

On the Issue Date the Notes will be consolidated and form

single series with the Issuers ALJD 100000000 8.25

per cent Fixed Rate Notes 2010 due 20 January 2014

issued on 20 January 2010

Specified Currency or Australian Dollars AUD
Currencies

Aggregate Nominal Amount

Series AUD 150000000

ii Tranche AUD 50000000

Issue Price 102.015 per cent of the Aggregate Nominal Amount

plus 28 days accrued interest from and including 20

January 2010 to but excluding 17 February 2010

Specified Denominations AUD 1000 and integral multiples thereof

ii Calculation Amount AUD 1000

A11716688



Issue Date

ii Interest Commencement

Date

if different from the

Issue Date

Maturity Date

Domestic Note if Domestic

Note there will be no gross-up

for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 6.25 per cent per annum payable annually in

arrear

ii Interest Payment Dates 20 January in each year commencing on 20

January 2011

Fixed Coupon Amounts AUD 62.50 per Calculation Amount

Broken Amount Not Applicable

Day Count Fraction Condition 1a Actual/Actual-ICMA unadjusted

Determination Dates Condition Interest Payment Dates

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate ProvIsIons

18 Zero Coupon Note ProvisIons

19 Index Linked Interest Note Provisions

20 Equity
Li i4bProvisions

17 February 2010

20 January 2010

20 January 2014

No

6.25 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

iii

iv

vi

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

A11716688



21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes AUD 1000 per CalculationAmount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Linked NotApplicable

Redemption Notes of each Note

26 Final Redemption Amount index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegaiity Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 70

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 101

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

A11716688



New Global Notes No

29 Financial Centres Condition

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination

renominalisation and

reconventioning provisions

34 Consolidation provisions

35 Other terms or special

conditions

DiSTRIBUTION

Temporary Global Note exchangeable 40 days after the

Issue Date for Permanent Global Note which is

exchangeable for Definitive Notes in the limited

circumstances specified in the permanent Global Note

Sydney and TARGET

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by temporary

andfor permanent Global Note and the temporary and/or

permanent Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing system

notwithstanding Condition 17 notices to Noteholders may

be given by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that clearing

system shall be deemed to have been given to the

Noteholders on the day on which that notice is delivered

to the clearing system

36

A11716688

If syndicated names

and addresses of

ueqoqe

Royal Bank of Canada Europe Limited

71 Queen Victoria Street

London EC4V4DE



Managers United Kingdom

ii Stabilising Managers

if any

iii Managers

Commission

37 If non-syndicated name and

address of Dealer

38 Applicable TEFRA exemption

39 Additional selling restrictions

40 Subscription period

GENERAL

41 Additional steps that may only

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal

amount of Notes issued has

been translated into Euro at the

rate of 0.636871 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on

Euronext Amsterdam

Coöperatleve Centrale Raiffelsen-Boerenleenhank

BA Rabobank International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

Not Applicable

1.400 per cent selling commission

0.225 per cent combined management and underwriting

commission

Not Applicable

Rules

Not Applicable

Not Applicable

Not Applicable

Euro 3184550

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programmeof Rabobank Nederland

for the information contained in these Final Terms

RESPONSII

The Issuer

Signed on

By

Issuer

A11716688



PART OTHER IN FORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 17 February 2010

iii Estimate of total expenses Euro 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd

As defined by SP an AAA rating means that the Notes have

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong

As defined by Moodys an Aaa rating means that the Notes

are judged to be of the highest quality with minimal credit

risk

As defined by Fitch an AA rating means that the Notes are

judged to be of very high credit quality and denote

expectations of low credit risk It indicates very strong

capacity for payment of financial commitments and is not

significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided each of

the Commission bancaire financlØre et des assurances CBFA in Belgium Epitmph Kefalaiagoras in

Greece ComisiOn Nec/anal del Mercado cie Valores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle Soc/eta

Ia Borse CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsicht FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de suiveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Corals/a Nationalª Valorilor Mabiliare in

Romania Finanstilsynet in Denmark and comissao do Mercado de va/ores MabiliØrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netheilands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken ueqoqe

A11716688



Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 50434726.03

being the proceeds 0fAUD 50195000 pIus 28 days

accrued interest of AUD 239726.03

iii Estimated total expenses AUD 812500 comprising combined management selling

and underwriting commission

Yield Fixed Rate Notes Only

Indication of yield 5.65 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic Interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of Investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code XS0477495658

iii Common Code 047749565

iv German WKN-code Not Applicable

Valoren Code Not Applicable

vi Private Placement number Not Applicable

vii Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

All 716688



viii Delivery Delivery against payment

ix Names and addresses of additional

Paying Delivery Agents if any

Names and addresses of Calculation

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is

open

Not Applicable

Not Applicable

From and including 15 February 2010 to 30 days

from 17 February 2010 provided that the offer

period

in Austria will not commence until the

filing required by the competent authority

of Austria has been duly made and

II in Germany will not commence until the

Final Terms have been published in

accordance with Article 14 of the

Prospectus Directive

ii Description of the application process

iii Description of possibility to reduce

subscriptions

iv Manner for refunding excess amount

paid by applicants

Minimum andlor maximum amount of

application

vi Method and time limit for paying up the

securities and for delivery of the

securities

vii Manner and date in which results of the

offer are to be made public

viii Procedure for exercise of any right of

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of

the amount allotted and the indication

whether dealing may begin before

notification is made

Not Applicable

Not Applicable

Not Applicable

Investors will be notified of their allocations of

Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

Not Applicable

Not Applicable

Not Applicable

Not Applicable

ueqoqe
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coperatie formed under the laws of the Netherlands with its statutory seat in msterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2055A

TRANCHE NO 11

AUD 75000000 5.50 per cent Fixed Rate Notes 2010 due 27 July 2012 the Notes

to be consolidated and form single series with the AUD 175000000 50 per cent Fixed

Rate Notes 2009 due 27 July 2012 Issued on 27 July 2009 the AUD 100000000 5.50 per

cent Fixed Rate Notes 2009 due 27 July 2012 issued on August 2009 the AUD 75000000

5.50 per cent Fixed Rate Notes 2009 due 27 July 2012 issued on 27 August 2009 the AUD

75000000 5.50 per cent Fixed Rate Notes 2009 due 27 July 2012 issued on 16 September

2009 the AUD 100000000 5.50 per cent Fixed Rate Notes 2009 due 27 July 2012 issued on

24 September 2009 the AUD 75000000 5.50 per cent Fixed Rate Notes 2009 due 27 July

2012 issued on 14 October 2009 the AUD 100000000 5.50 per cent Fixed Rate Notes 2009

due 27 July 2012 issued on November 2009 the AUD 75000000 5.50 per cent Fixed Rate

Notes 2009 due 27 July 2012 issued on 25 November 2009 the AUD 75000000 5.50 per

cent Fixed Rate Notes 2009 due 27 July 2012 issued on 14 December 2009 and the AUD

75000000 5.50 per cent FIxed Rate Notes 2009 due 27 July 2012 issued on 11 January

2010

Issue Price 101.1875 per cent plus 204 days accrued interest from and including 27 July 2009

to but excluding 16 February 2010

TD Securities Rabobank International

ueqoqe
ate of these Final Terms is 12 February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 and the supplemental Offering Circulars dated

October 23 2009 and December 2009 both relating to recent development the Offering

Circular which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/71/EC the Prospectus Directive This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility for

the information contained ri these Final Terms which when read together with the Offering

Circular contains all information that is material in thecontext of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England

of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment In

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with fInancial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland Australia Branch

Series Number 2055A

ii Tranche Number 11

Specified Currency or Australian Dollars AUD
Currencies

Aggregate Nominal Amount

Series AUD 1000000000

ii Tranche AUD 75000000

Issue Price 101.1875 per cent of theAggregate Nominal Amount plus

204 days accrued interest from and including 27 July

2009 to but excluding 16 February 2010

Specified Denominations AUD 1000

ii Calculation Amount AUD 1000

Issue Date 16 February 2010

ii Interest Commencement 27 July 2009

Date

if different from the

Issue Date



27 July 2012
Maturity Date

Domestic Note if Domestic

Note there will be no gross-up

for withholding tax

10 Interest Basis

II Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 5.50 per
cent per annum payable annually in

arrear

ii Interest Payment Dates 27 July in each year commencing on 27 July

2010 and ending on the Maturity Date

Fixed Coupon Amounts AtJD 55.00 per Calculation Amount

Broken Amount Not Applicable

Day Count Fraction Condition 1a Actual/Actual-ICMA following unadjusted

Determination Dates Condition Not Applicable

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Ndte Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call

OPti5ueqoqe
23 Put Option

No

5.50 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

iii

iv

vi

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



24 Final Redemption Amount all Notes AUD COO per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 FInal Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes in

the limited circumstances specified in the permanent

Global Note

New Global Notes No



London and Sydney29 Financial Centres Condition

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination

renominalisation and

reconventioning provisions

34 Consolidation provisions

35 Other terms or special

conditions

DISTRIBUTION

36 If syndicated names

and addresses of

Managers

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by temporary

and/or permanent Global Note and the temporary and/or

permanent Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing system

notwithstanding Condition 17 notices to Noteholders may

be given by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that clearing

system shall be deemed to have been given to the

Noteholders on the day on which that notice is delivered

to the clearing system

The Toronto-Dominion Bank

Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Coöperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank International

Thames Court

One Queerthithe

ueqoqe



London EC4V 3RL

United Kingdom

ii Stabilising Managers
Not Applicable

if any

iii Managers 1.1875 per cent selling commission

Commission 0.1875 per cent combined management and

underwriting commission

37 If nonsyndicated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 47237550

amount of Notes issued has

been translated into Euro at the

rate of 0.629834 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euron ext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorisd



PART OTHER IN FORMATION

Listing

Listing

ii Admission to Trading

iii Estimate of total expenses

related to admission to

trading

Ratings

Rating

Luxembourg Stock Exchange

Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 16 February 2010

The Notes are to be consolidated and form single series

with the AUD 175000000 5.50 per cent Fixed Rate Notes

2009 due 27 July 2012 issued on 27 July 2009 the AUD

100000000 5.50 per
cent Fixed Rate Notes 2009 due 27

July 2012 issued on August 2009 the AUD 75000000 5.50

per cent Fixed Rate Notes 2009 due 27July 2012 issued on

27 August 2009 the AUD 75000000 5.50 per cent Fixed

Rate Notes 2009 due 27 July 2012 issued on 16 September

2009 the AUD 100000000 5.50 per cent Fixed Rate Notes

2009 due 27 July 2012 issued on 24 September 2009 the

AUD 75000000 5.50 per cent Fixed Rate Notes 2009 due

27 July 2012 issued on 14 October2009 the AUD

100000000 5.50 per cent Fixed Rate Notes 2009 due 27

July 2012 issued on November 2009 the AUD 75000000

5.50 per cent Fixed Rate Notes 2009 due 27 July 2012

issued on 25 November 2009 the AUD 75000000 5.50 per

cent Fixed Rate Notes 2009 due 27 July 2012 issued on 14

December2009 and the AUD 75000000 5.50 percent

Fixed Rate Notes 2009 due 27 July 2012 issued on 11

January 2010 which are listed and admitted to trading on the

Luxembourg Stock Exchange

EUR 400

SP

Moodys

AAA

Aaa

Fitch Ratings Ltd AA

The Notes to be issued have been rated

ueqoqe



As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is notsignificantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financile Markten has provided each of

the Commission bancaire financióre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Nacional del Mercado de Va/ores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle Società

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de suiveillance du secteur financier in Luxembourg the Bundesanstalt for

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationala Valorilor Mob/hare in

Romania Finanstilsynet in Denmark and comisso do Mercado de va/ores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 77142354.45

iii Estimated total expenses AUD 1053750 comprising combined management selling

and underwriting commission of AUD 1031250 and

Managers expenses of AUD 22500

Yield Fixed Rate Notes Only

Indication of yield 4.957 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable



Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which

would allow Eurosystem eligibility

ii lSlN

iii Common Code

iv German WKN-code

Valoren Code

vi Private Placement number

vii Any clearing systems other than

Euroclear and Clearstream Luxembourg

and the relevant numbers

viii Delivery

ix Names and addresses of additional

Paying/ Delivery Agents if any

Names and addresses of Calculation

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is

open

ii Description of the application process

iii Description of possibility to reduce

subscriptions

iv Manner for refunding excess amount

paid by applicants

Minimum and/or maximum amount of

aP9Joq
vi Method and time limit for paying up the

No

XS0440737905

044073790

AIAKDU

CH10371778

Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made



Final Terms

COÔPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABO BANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENSANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634VV

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2181A

TRANCHE NO

EUR 1750000000 3.00 per cent Fixed Rate Notes 2010 due 16 February 2015 the Tranche

Notes
EUR 250000000 3.00 per cent Fixed Rate Notes 2010 due 16 February 2015 the Tranche

Notes and together with the Tranche Notes the Notes

Issue Price of the Tranche Notes 99.872 per cent

Issue Price of the Tranche Notes 99.927 per cent

BofA Merrill Lynch HSBC Rabobank UBS lnvestment

International Bank

Final Terms is 12 February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circulars dated 23 October 2009 and December 2009 which together constitute base

prospectus for the purposes of the Prospectus Directive Directive 2003171/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular as so supplemented Full information on the Issuer and the offer of the Notes is

only available on the basis of the combination of these Final Terms and the Offering Circular The

Notes will be issued on the terms of these Final Terms read together with the Offering Circular The

Issuer accepts responsibility for the information contained in these Final Terms which when read

together with the Offering Circular contains all information that is material in the context of the

issue of the Notes The Offering Circular is available for viewing at and copies may be obtained

from Rabobank Nederland at Croeseiaan 18 3521 CB Utrecht the Netherlands and the principal

office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris

arid www.bourse.lu

Each potential investor In the Notes must determine the suItability of that investment in

light of its own circumstances potential Investor should not invest in Notes which are

complex financial Instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

lssuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank Nederland

Series Number 2181A

ii Tranche Number

Specified Currency or Currencies Euro EUR

Aggregate Nominal Amount

Series EUR 2000000000

ii Tranche EUR 1750000000

Tranche EUR 250000000

Issue Price The Tranche Notes will be issued at 99.872 per

cent of the Aggregate Nominal Amount and the

Tranche Notes will be issued at 99.927 per

cent of the Aggregate Nominal Amount

Specified Denominations EUR 1000

ii Calculation Amount EUR 1000

Issue Date 16 February 2010

ii interest Commencement Date Not Applicable

if different from the issue Date

Maturity Date 16 February 2015

A11709350



iii

iv

3.00 per cent Fixed Rate

Redemption at par

Not Applicable

Not Apphcable

Not Applicable

Interest Payment Dates

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Domestic Note if Domestic Note there No

will be no gross-up for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption

Payment Basis

13 Put/Call Options

14 Status of the Notes Senior

ii Date approval for issuance of

Notes obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note ProvisIons Applicable

Rate of Interest 3.00 per cent per annum payable annually in

arrear

ii Interest Payment Dates 16 February in each year commencing on 16

February 2011 and ending on the Maturity Date

Fixed Coupon Amount EUR 30.00 per Calculation Amount

Broken Amount Not Applicable

Day Count Fraction Condition Actual/Actual ICMA

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

ProvisIons

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROViSIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

ueqoqej

All 709350



24 Final Redemption Amount all Notes EUR 1000 per Calculation Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if

different from that set out in the

Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of Equity

Linked Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the case

of Index Linked Redemption

Notes following an Index

Modification Index Cancellation

or Index Disruption Event

Condition 7h or in the

case of Equity Linked

Redemption Notes or Index

Linked Redemption Notes

following an Additional

Disruption Event if applicable

Condition 7i

ii Redemption for taxation Yes

reasons permitted on days other

than Interest Payment Dates

Condition 7c

iii Urimatured Coupons to become No

void upon early redemption

Bearer Notes only Condition

10f

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

A11709350



New Global Notes

29 Financial Centres Condition 10h or

other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts

to be attached to Definitive Notes and

dates on which such Talons mature

31 Details relating to Partly Paid Notes

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and

reconventioning provisions

34 Consolidation provisions

35 Other terms or special conditions

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

Yes

TARGET

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by

permanent Global Note and the permanent

Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing

system notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

ueqoqe
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DISTRIBUTION

36 If syndicated names and Coöperatieve Centrale Raiffeisen

addresses of Managers
Boerenleenbank B.A Rabobank

International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

HSBC Bank plc

Canada Square

London E14 5HQ

United Kingdom

Merrill Lynch International

King Edward Street

London ECIA IHQ

United Kingdom

UBS Limited

Finsbury Avenue

London EC2M 2PP

United Kingdom

ii Stabilising Managers if any Not Applicable

iii Managers Commission Combined management and underwriting

commission of 0.25 per cent of the Aggregate

Nominal Amount of the Notes

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Not Applicable

Notes issued has been translated into

Euro at the rate of producing sum

of for Notes not denominated in Euro

43 In the case of Notes listed on Euronext Applicable

Amsterdam

Numbering and letters Not Applicable

A11709350



ii Amsterdam Listing Agent Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabo Securities

iii Amsterdam Paying Agent Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabo Securities

LISTING AND ADMiSSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 11OOOOOOOOOO Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

ueqoqe
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PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on Euronext Amsterdam by

NYSE Euronext with effect from 16 February

2010

iii Estimate of total expenses EUR 3400

related to admission to trading

Ratings

Rating The Notes to be issued have been rated

SP

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AM rating means that

the Notes has the highest rating assigned by

SP and that the Issuers capacity to meet its

financial commitment on the obligation is

extremely strong As defined by Moodys an Aaa

rating means that the Notes are judged to be of

the highest quality with minimal credit risk As

defined by Fitch an AM rating means that the

Notes are judged to be of very high credit

quality and denote expectations of low credit

risk It indicates very strong capacity for payment

of financial commitments arid is not significantly

vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit FinanciIe Markten has provided

each of the Finanzmarktaufsicht FMA in Austria the Commission bancaire financiŁre etdes

assurances CBFA in Belgium Finanstilsynet in Denmark Finanssivalvonta Fiva in Finland

AutoritØ des marches financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht

BaFin in Germany Epitroph Kefalaiagoras in Greece Irish Financial Regulatory Authority in Ireland

Commissione Nazionale perle SocietÆ ía Borsa CONSOB in Italy Commission do Suveillance

du Secteur Financier CSSF in Luxembourg Kredittisynet in Norway Comissªo do Mercado de

Va/ores Mobil/ar/os CMVM in Portugal Comisia Nat ionalª Valor//or Mobil/are in Romania

ComisiOn Nacional del Mercado do Valores CNMV in Spain Finansinspekfionen in Sweden and the

Financial Services Authority FSA in the United Kingdom with certificate of approval attesting that

the Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the
filing

of the Final Terms

with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such

action has been taken

All 709350



As regards the offer to the public in Italy the Offering Circular as supplemented by the supplemental

Offering Circulars dated 23 October 2009 and December 2009 has been duly passported

pursuant to Article 17 and 18 of the Prospectus Directive Article 98 of the Legislative Decree No

58 of 24 February 1998 as amended and CONSOB Regulation No 11971/1999 as amended by

providing CONSOB the Italian competent authority through the Netherlands Authority for the

Financial Markets Autoriteit Financiºle Markten with the certificate copy of the duly approved

Offering Circular and the supplemental Offering Circulars dated 23 October 2009 and December

2009 and translation into Italian language of the summary note included in the Offering Circular

Interests of natural and legal persons Involved In the Issue

Save as disclosed in the Offering CircuIar so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estImated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds Tranche EUR 1743385000

Tranche EUR 249192500

iii Estimated total expenses EUR 5000000 comprising combined

management and underwriting commission

Yield Fixed Rate Notes Only

Indication of yield Tranche 3.028 per cent per annum

Tranche 3.018 per cent per annum

The yield is calculated at the Issue Date on the

basis of the Issue Price It is NOT an indication

of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of investment and

associated risks and other Information concerning the underlying Index-Linked Notes

only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment

Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and

associated risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner Yes

which would allow Eurosystem Note that the designation yes simply means
igi

ii

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean

A11709350
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that the Notes will be recognised as eligible

collateral for Eurosystem monetary policy and

intra-day credit operations by the Eurosystem

either upon issue or at any or all times during

their life Such recognition will depend upon

satisfaction of the European eligibility criteria

ii ISIN Code XS0487438979

iii Common Code 048743897

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and ClØarstream

Luxembourg and the relevant

numbers

vii Delivery Delivery against payment

viii Names and addresses of Not Applicable

additional Paying/ Delivery

Agents if any

ix Names and addresses of Not Applicable

Calculation Agents if different

from Deutsche Bank AG London

Branch

12 General

Time period during which the offer 30 days from 16 February 2010 provided that

is open the offer period in Austria will not commence

until the filing required by the competent

authority of Austria has been duly made

ii Description of the application Not Applicable

process

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess Not Applicable

amount paid by applicants

Minimum aridfor maximum Investors will be notified of their allocations of

amount of application Notes and the settlement arrangements in

respect thereof The Notes will be issued on

the Issue Date against payment to the Issuer

of the net subscription moneys

vi Method and time limit for paying Not Applicable

up the securities and for delivery

of the securities

vii Manner and date in which results Not Applicable

of the offer are to be made public

A11709350



viii Procedure for exercise of any right NotApplicable

of pre-emption the negotiability of

subscription rights and the

treatment of subscription rights

not exercised

ueqoqe
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Final Terms fl P12

COOPERATIEVE CENTRALE RAlFFElSENBOERENLEENBANK B.A

RABOBANK NEDERLAND

cocperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAlFFElSENBOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie
formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN.BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coaperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 1100000007000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2175A

TRANCHENO1

TRY 21000000 Fixed Rate Notes 2010 due 15 February 2019 the Notes

Issue Price 100 percent

Rabobank International

The date of these Final Terms is 11 February 2010

ueqoqe



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in

the Offering Circular dated May 2009 and the supplemental Offering Circular dated 23 October 2009

and December 2009 both relating to recent developments the Offering Circular which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering

Circular as so supplemented Full information on the Issuer and the offer of the Notes is only available on

the basis of the combination of these Final Terms and the Offering Circular The Notes will be issued on

the terms of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility

for the information contained in these Final Terms which when read together with the Offering Circular

contains all information that is material in the context of the issue of the Notes The Offering Circular is

available for viewing at and copies may be obtained from Rabobank Nederland at Croeselaan 18 3521

CB Utrecht the Netherlands and the principal office in England of the Arranger and of the Paying Agent

in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in light of

its own circumstances potential investor should not invest in Notes which are complex
financial instruments unless it has the expertise either alone or with financial adviser to

evaluate how the Notes will perform under changing conditions the resulting effects on the value

of the notes and the impact this investment will have on the potential investors overall

investment portfolio

Issuer Coperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank Nederland

Series Number 2175A

ii Tranche Number

Specified Currency or Currencies Turkish Lira TRY

Aggregate Nominal Amount

Series TRY 21000000

ii Tranche TRY 21000000

issue Price 100 per cent of the Aggregate Nominal Amount

Specified Denominations TRY 200000

ii Calculation Amount TRY 200000

Issue Date 15 February 2010

ii Interest Commencement Not Applicable

Date if different from the

Issue Date

Maturity Date Interest Payment Date falling on or nearest to 15

February 2019



12 Change of Interest or Redemption

Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance

of Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF

16 Fixed Rate Note Provisions

Rates of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions

18 Zero CouponUOq8

No

10.20 per cent Fixed Rate

further particulars specified below

Redemption at par

further particulars specified below

Not Applicable

Not Applicable

Senior

Not Applicable

Not Applicable

Not Applicable

ActuaV36O adjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Domestic Note if Domestic Note

there will be no gross-up for

withholding tax

10 Interest Basis

11 Redemption/Payment Basis

Non-syndicated

ANY PAYABLE

Applicable

10.20 per cent per annum payable semi-annually in

arrear

15 February and 15 August in each year

commencing on 15 August 2010 and ending on the

Maturity Date subject to adjustment in accordance

with the Modified Following Business Day

Convention

For the avoidance of doubt for the purpose of these

Notes Modified Following Business Day Convention

shall have the meaning given to it in Condition 6bii
and Business Day shall have the meaning given to it

in Condition 1a for which the Business Centre shall

be TARGET and Istanbul

19 Index Linked In Not Applicable



Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes TRY 200000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts payable As set out in the Conditions

per Calculation Amount and/or the

method of calculating the same if

required or if different from that set out

in the Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 70

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10a



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Global Notes

29 Financial Centres Condition

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid

Notes amount of each payment

comprising the Issue Price and

date on which each payment is

to be made and consequences

if any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on

late payment

32 Details relating to Instalment

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination

renominalisation and

reconventioning provisions

34 Consolidation provisions

35 Other terms or special

conditions

Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances

specified in the permanent Global Note

Yes

TARGET and Istanbul

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by

temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or

any other clearing system notwithstanding

Condition 17 notices to Noteholders may be given

by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been

given to the Noteholders on the day on which that

notice is delivered to the clearing system

ueqoqe



DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Managers/Dealers Not Applicable

Commission

37 If non-syndicated name and Rabobank International Thames Court One

address of Dealer Queenhithe London EC4V 3RL United Kingdom

If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank International

Rabobank International will not subscribe for the

Notes but will act as agent for the placement of

Notes Such Notes will be deemed to be issued at

the time when the Notes are transferred from

Rabobank International to the subscriber and

Rabobank International receives funds from the

subscriber on behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount Euro 10.101.273

of Notes issued has been

translated into Euro at the rate of

0.481013 producing sum of

for Notes not denominated in

Euro

43 In the case of Notes listed on Applicable

Euron ext Amsterdam

Numbering and letters Not Applicable

iiAmsterdam Listing Agent Rabobank Nederland or Cooperatieve Centrale

Raiffeisen-Boerenleenbank B.A Rabo Securities

iiiAmsterdam Paying Agent Cooperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabo Securities

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of

Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note Programme of

Rabobank Nederland



RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly

ueqoqe



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euron ext Amsterdam with effect from the Issue

Date

iii Estimate of total expenses EUR 4.450

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SF an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation

is extremely strong As defined by Moodys an Aaa rating

means that the Notes are judged to be of the highest quality

with minimal credit risk As defined by Fitch an AA rating

means that the Notes are judged to be of very high credit

quality and denote expectations of low credit risk It

indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to

foreseeable events

Interests of natural and legal persons involved in the issueloffer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Yield Fixed Rate Notes Only

Indication of yield
10.20 per cent

The yield is calculated at the Issue Date on the

basis of the Issue Price It is NOT an indication of future

yield

Operational information

Intended to be held in manner which No

would allow Eurosystern eligibility

ii ISIN Code XS0485185754

iii Common Code 048518575

iv German WKN-code Not Applicable

Private Placement number Not Applicable



Not Applicablevi Any clearing systems other than

Euroclear and Clearstream

Luxembourg and the relevant

numbers

The Depository Trust Company Not Applicable

vii Delivery

viii Names and addresses of additional

Paying/ Delivery Agents if any

ix Names and addresses of Calculation

Agents if different from Deutsche

Bank AG London Branch

General

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

ueqoqe



Final Terms --

COOPERATIEVE CENTRALE RAlFFElSENBOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEEN8ANK BA

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COÔPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F036341N

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2178A

TRANCHE NO
USD 500000000 2.50 per cent Fixed Rate Notes 2010 due 12 December 2013

the Notes

Issue Price 101.132 per cent

Credit Suisse Rabobank International TD Securities

4UeqOqujf these Final Terms is 10 February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Condions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circulars dated 23 October 2009 and December 2009 which together constitute base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular as so supplemented FuJI information on the Issuer and the offer of the Notes is

only available on the basis of the combination of these Final Terms and the Offering Circular The

Notes will be issued on the terms of these Final Terms read together with the Offering Circular The

Issuer accepts responsibility for the information contained in these Final Terms which when read

together with the Offering Circular contains all information that is material in the context of the

issue of the Notes The Offering Circular is available for viewing at and copies may be obtained

from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal

office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris

and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

Complex financial instruments unless It has the expertise either alone or with financIal

adviser to evaluate how the Notes will perform under changing conditIons the resulting

effects on the value of the notes and the impact this investment will have on the potential

Investors overall Investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland

Series Number 2178A

ii Tranche Number

Specified Currency or Currencies United States dollars USD
Aggregate Nominal Amount

Series USD 500000000

ii Tranche USD 500000000

Issue Price 101.132 per cent of the Aggregate Nominal

Amount of the Tranche

Specified Denominations USD 1000

ii Calculation Amount USLD 1000

Issue Date 12 February 2010

ii Interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date 12 December 2013

Domestic Note if Domestic Note there will No

be no gross-up for withholding tax
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Day Count Fraction Condition

1a
vi Determination Dates Condition

1a
vii Other terms relating to the method

of calculating interest for Fixed Rate

Notes

17 FloatIng Rate Note Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption

Notes afUqQ9edemption

A11692647

2.50 per cent Fixed Rate

further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

USD 1.000 per Calculation Amount

10 interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption

Payment Basis

13 Put/Call Options NotApplicable

14 Status of the Notes Senior

ii Date approval for issuance of Notes Not Applicable

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 2.50 per cent per annum payable annually

in arrear

ii Interest Payment Dates 12 December in each year

iii Fixed Coupon Amount USD 200 per Calculation Amount

iv Broken Amount There will be short first coupon from and

including 12 February 2010 to but excluding

12 December 2010 with broken amount of

USD 20.83 per Calculation Amount

30E/360 unadjusted



Notes of Each Note

25 FInal Redemption Amount Equity Not Applicable

Linked Redemption Notes of Each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if different

from that set out in the Conditions

on redemption on the

occurrence of an event of default

Condition 13 or for illegality

Condition ljor for taxation

reasons Condition 7c or in

the case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition 7g or

in the case of Index Linked

Redemption Notes following an

Index Modification Index

Cancellation or Index Disruption

Event Condition 7h or in the

case of Equity Linked Redemption

Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than

Interest Payment Dates Condition

7c
iii Unmatured Coupons to become No

void upon early redemption

Bearer Notes only Condition

10f

GENERAL PROVISIONS APPL1CABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note
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New Global Notes No

29 Financial Centres Condition London and New York

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid NotApplicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTiON

36 If syndicated names Credit Sulsse Securities Europe Limited

and addresses of
One Cabot Square

Managers
London E14 4QJ

United Kingdom

ueqoqe
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CoOperatieve Centrale Raiffeisen-Boerenleenbank

BA Rabobank International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

The Toronto-Dominion Bank

Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

ii Stabilising Managers Not Applicable

if any

iii Managers 1.625 per cent of the Aggregate Nominal Amount

Commission combined management underwriting and selling

commission

37 If non-syndicated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only NotApplicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 356250000

amount of Notes issued has

been translated into Euro at the

rate of 0.7125 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland
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RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

cs

A11692647

ueqoqe



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 12 February 2010

iii Estimate of total expenses Euro 2005

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Finaazmarktaufsicht FMA in Austria the Commission bancaire financiŁre et des assurances CBFA
in Belgium Finenstilsynet in Denmark Finansswalvonta Fiva in Finland AutoritØ des marches financiers

AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle

Società Ia Borsa CONSOB in Italy Commission de Surveillance du Secteur Financier CSSF in

Luxembourg Kredittilsynet in Norway Comissªo do Mercado de Va/ores Mobi/iàrios CMVM in Portugal

Comisia Nationa/ä Valotilor Mobiliare in Romania ComisiOn Nacional del Mercado do Valores CNMV
in Spain Finansinspektionen in Sweden and the Financial Services Authority FSA in the United Kingdom

with certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the
filing

of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken
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Interests of natural and legal persons involved in the Issue

Save as disclosed in the Offering CircuIar so far as the Issuer is aware no person
involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking Business

ii Estimated net proceeds LJSD 497535000

iii Estimated total expenses USD 8125000 comprising combined management

underwriting and selling commission

Yield Fixcd Rate Notes Only

Indication of yield 2.178 per cent per annum

The yield is calculated at the Issue Date on the basis of the

issue Price it is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code XS0486153413

iii Common Code 048615341

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Pentsif any

A11692647



ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is 30 days from 12 February 2010 provided that

open the offer period in Austria will not commence

until the filing required by the competent

authority of Austria has been duly made

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi MethÆd and time limit for paying up the Investors will be notified of their allocations of

securities and for delivery of the Notes and the settlement arrangements in

securities respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Austrahan Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the Laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2011A

TRANCHE NO

TRY 25000000 11.00 per cent Fixed Rate Notes 2010 due 22 May 2012 the Notes

to be consolidated and form single series with the TRY 50000000 11.00 per cent Fixed

Rate Notes 2009 due 22 May 2012 issued on 22 May 2009 the TRY 25000000 11.00 per

cent Fixed Rate Notes 2009 due 22 May 2012 issued on 22 June 2009 the TRY 50000000

11.00 per cent Fixed Rate Notes 2009 due 22 May 2012 issued on 22 July 2009 the

TRY 100000000 11.00 per cent Fixed Rate Notes 2009 due 22 May 2012 issued on 14

August 2009 and the TRY 50000000 11.00 per cent Fixed Rate Notes 2009 due 22 May 2012

issued on September 2009 together the Existing Notes

Issue Price 104.225 per cent plus 265 days accrued interest from and including 22 May 2009 to

but excluding the Issue Date

RBC Capital Markets

The date of these Final Terms is February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 the supplemental Offering Circular dated October

23 2009 and the supplemental offering circular dated December 2009 both relating to recent

development the Offering Circular which together constitute base prospectus for the

purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus Directive This

document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4

of the Prospectus Directive and must be read in conjunction with the Offering Circular Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility for

the information contained in these Final Terms which when read together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselean 18 3521 CB tJtrecht the Netherlands and the principal office in England

of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that Investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale RaiffeisenBoerenIeenbank B.A

Rabobank Nederland

Series Number 2011A

ii Tranche Number

Specified Currency or New Turkish Lira TRr
Currencies

Aggregate Nominal Amount

Series TRY 300000000

ii Tranche TRY 25000000

upon the Exchange Date as defined below the Notes

will be consolidated and form single series with the

Existing Notes

Issue Price 104.225 per cent plus 265 days accrued interest from

and including 22 May 2009 to but excluding the Issue

Date

Specified TRY 1000

Denominations

ii Calculation Amount TRY 1000

Issue Date 11 February 2010

Al 0778904/0.2/15 May 2009



13

14

Zero Coupon Note Provisions

Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

A1077890410.2115 May 2009

ii Interest 22 May 2009

Commencement

Date if different from

the Issue Date

Maturity Date 22 May 2012

Domestic Note if Domestic No

Note there will be no gross

up for withholding tax

10 Interest Basis 11.00 per cent Fixed Rate

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redeniption/ Payment Basis

Put/Call Options Not Applicable

Status of the Notes Senior

ii Dafe approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 11.00 per cent per annum payable annually

in arrear

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions

18

19

22 May in each year

TRY 110 per Calculation Amount

Not Applicable

Actual/Actual ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all TRY 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of

each Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount and/or

the method of calculating

the same if required or if

different from that set out in

the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j
or for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes

following an Additional
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Disruption Event if

applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than interest Payment

Dates Condition 7c

iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note not less than 40 days after the Issue Date

the Exchange Date which is exchangeable for

Definitive Notes in the limited circumstances specified

in the permanent Global Note Upon the Exchange

Date the Notes will be consolidated and form single

series with the Existing Notes

New Global Notes No

29 Financial Centres Istanbul and London

Condition 10h or other

special provisions relating to

payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the

Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which

each payment is to be made
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33 Redenomination NotApplicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system nol.withstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Not Applicable

Managers if any

iii Dealers Commission 1.1875 per cent selling concession

01875 per cent combined management and

underwriting commission

37 If non-syndicated name and Royal Bank of Canada Europe Limited

address of Dealer
71 Queen Victoria Street

London EC4V 4DE

United Kingdom

38 Applicable TEFRA Rules

exemption

39 Additional selling restrictions Turkey

Each Manager has acknowledged that the Notes have

not been and will not be registered with the Turkish

Capital Markets Board CMB under the provisions of

Law no 2499 of the Republic of Turkey relating to

capital markets the Capital Markets Law The

Managers have represented and agreed that no

disclosure document nor any other offering material

related to the offering will be utilised in connection with

any general offering to the public within the Republic of

Turkey for the purpose of the sale of the Notes or

beneficial interests therein without the prior approval
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In addition the Managers have represented and

agreed that they have not sold or caused to be sold

and wUl not sell or cause to be sold outside Turkey the

Notes or beneficial interests therein to residents of

Turkey unless such sale is authorised pursuant to

Article 15dii of Decree 32 as amended from time to

time and the CMB regulations

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may Not Applicable

only be taken following

approval by an Extraordinary

Resolution in accordance

with Condition 14a

42 The aggregate principal Euro 12079825

amount of Notes issued has

been translated into Euro at

the rate of0A831 93

producing sum of for

Notes not denominated in

Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank NederlancL

RESPONSIBILITY

The Issuer accepts

Signed on behalf of

By

Duly authorised

Al 0778904/0.2/15 May 2009

for the information contained in these Final Terms



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from the Issue Date

The Notes are to be consolidated and form single series

with the Existing Notes which are listed and admitted to

trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Commission bancaire financiŁre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Nacional del Mercado de Valores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale per le Societâ

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Firianzmarktaufsicht FMA in Austria

Finanssivalvonta Fiva in Finland Finansinspektionen in Sweden Financial Services Authority FSA in

the United Kingdom Commission de surveillance du secteur financier CSSF in Luxembourg the

Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationalª Valorilor

Mobiliare CNVM in Romania Finanstilsynet in Denmark and Comissäo do Mercado de Valores

MobiliØrios CMVM in Portugal with certificate of approval attesting that the Offering Circular has been

drawn up in accordance with the Prospectus Directive
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Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds TRY 27709075.34 including 265 days accrued interest of

TRY 1996575.34

iii Estimated total expenses TRY 343750

being the combined management and underwriting

commission and selling concession

Yield Fixed Rate Notes Only

Indication of yield 8.822 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii Temporary ISIN Code XS0486378689

ISIN Code X30429357782

iii Temporary Common Code 048637868

Common Code 042935778
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iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General NotApplicable

Al 0778904/0.2/15 May 2009
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NOTICE OF FINAL AGGREGATE NOMINAL AMOUNT

RABOBANK NEDERLAND
Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

ooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

ISIN CODE XS0480542777

SERIES NO 2176A

TRANCHE NO
EUR 30000000 Floating Rate Notes 2010 due 12 February 2016 the Notes

Reference is made to the Final Terms dated February 2010 the Final Terms relating to

the Notes issued by Cooperatieve Centrale Raiffeisen Boerenleenbank B.A Rabobank

Nederiand the issuer Under the Terms and Conditions of the Notes the Issuer reserved

the right to increase or decrease the Aggregate Nominal Amount of the Notes depending on

the amount of Notes subscribed for during the subscription period In accordance with this

right the Issuer has decided to increase the Aggregate Nominal Amount of the Notes

The Issuer hereby confirms that the final Aggregate Nominal Amount of the Notes Is

EUR 37000000

This notice has been prepared for information purposes only The offering of the Notes is

being made solely on the basis of the Final Tenns together with the Offering Circular dated

May 2009 the Offering Circular Supplement dated 23 October2009 and the Offering Circular

Supplement December2009

Date February 2010



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2118A

TRANCHE NO

TRY 50000000 9.50 per cent Fixed Rate Notes 2009 due 22 January 2014 the Notes

to be consolidated and form single series with the TRY 50000000 9.50 per cent Fixed

Rate Notes 2009 and the TRY 25000000 9.50 per cent Fixed Rate Notes 2009 due 22

January 2014 issued on 22 October 2009 the TRY 50000000 9.50 per cent Fixed Rate

Notes 2009 due 22 January 2014 issued on 16 November 2009 the TRY 50000000 9.50 per

cent Fixed Rate Notes 2009 due 22 January 2014 issued on 16 December2009 and the TRY

50000000 9.50 per cent Fixed Rate Notes 2009 due 22 January 2014 issued on 22 January

2010 together the Existing Notes

Issue Price of the Notes 98425 per cenL pIus 20 days accrued interest from and including

22 January 2010 to but excluding the Issue Date

RBC Capital Markets

The date of these Final Terms is February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circulars dated 23 October 2009 and December 2009 both relating to recent

development which constitute base prospectus for the purposes of the Prospectus Directive

Directive 2003/71/EC the Prospectus Directive This document constitutes the Final Terms of

the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must be

read in conjunction with the Offering Circular as so supplemented Full information on the Issuer

and the offer of the Notes is only available on the basis of the combination of these Final Terms

and the Offering Circular The Notes will be issued on the terms of these Final Terms read together

with the Offering Circular Each Issuer accepts responsibility for the information contained in these

Final Terms which when read together with the Offering Circular contains all information that is

material in the context of the issue of the Notes The Offering Circular is available for viewing at

and copies may be obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the

Netherlands and the principal office in England of the Arranger and of the Paying Agent in

Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer CoOperatieve Centrale Raiffeisen-Boerenleenbank

Rabobank Nederland

Series Number 2118A

ii Tranche Number

Specified Currency or New Turkish Lira TRY
Currencies

Aggregate Nominal Amount

Series TRY 275000000

ii Tranche TRY 50000000

On the Issue Date the Notes will be consolidated and

form single series with the Existing Notes

Issue Price 98.425 per cent of the Aggregate Nominal Amount

plus 20 days accrued interest from and including

22 January 2010 to but excluding the issue Date

Specified

Denominations TRY 1000

ii Calculation Amount TRY 1000

Issue Date 11 February 2010
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ii Interest NOt Appllcable

Commencement

Date

if different from the

Issue Date

Maturity Date 22 January 2014

Domestic Note if Domestic No

Note there will be no gross-

up for withholding tax

10 Interest Basis 9.50 per cent Fixed Rate

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options NotApplicable

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Appicabe

Rate of Interest 9.50 per cent per annum payable annually in

arrear

ii Interest Payment Dates 22 January in each year commencing

22 January 2011

iii Fixed Coupon Amount TRY 95 per Calculation Amount

iv Broken Amount Not Applicable

Day Count Fraction Condition Actual/Actual ICMA unadjusted

1a
vi Determination Dates Not Applicable

Condition 1a
vii Other terms relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions NotApplicable

19 Index Linked Interest Note NotApplicable

Provisions

20 Equity Linked Interest Note Not Applicable
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Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all TRY 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of

each Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount and/or

the method of calculating

the same if required or if

different from that set out in

the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j
or for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes
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following an Additional

Disruption Event if

applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to No

become void upon early

redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Istanbul and London

Condition 10h or other

special provisions relating to

payment dates

3Q Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the

Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which

each payment is to be made

33 Redenomination NotApplicable

renominalisation and

reconventioning provisions
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34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any
notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising
Not Applicable

Managers if any

iii Dealers Commission 1400 per cent selling commission

0.225 per cent management and underwriting

corn mission

37 If non-syndicated name and Royal Bank of Canada Europe Limited

address of Dealer 71 Queen Victoria Street

London EC4V 4DE

United Kingdom

38 Applicable TEFRA Rules

exemption

39 Additional selling restrictions Turkey

Each Manager has acknowledged that the Notes have

not been and will not be registered with the Turkish

Capital Markets Board CMBh under the provisions of

Law no 2499 of the Republic of Turkey relating to

capital markets the Capital Markets Law The

Managers have represented and agreed that no

disclosure document nor any other offering material

related to the offering will be utilised in connection with

any general offering to the public within the Republic of

Turkey for the purpose of the sale of the Notes or

beneficial interests therein without the prior approval

of the CMB

In addition the Managers have represented and

agreed that they have not sold or caused to be sold

and will not sell or cause to be sold outside Turkey the
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40 Subscription period

GENERAL

41 Additional steps that may

only be taken following

approval by an Extraordinary

Resolution in accordance

with Conthtion 14a

42 The aggregate principal

amount of Notes issued has

been translated into Euro at

the rate of 0.483193

producing sum of for

Notes not denominated in

Euro

43 In the case of Notes listed on

Euronext Amsterdam

tbtØ bnØficiaI interests therein to residents of

Turkey unless such sale is authorised pursuant to

Article 5dii of Decree 32 as amended from time to

time and the CMB regulations

Not Applicable

Not Applicable

Euro 24159650

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

nese Final ierms comprise me inai terms required to list and nave admitted to trading the issue

of Notes described herein pursuant to the Euro 110O000OO000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of

By

All 362384/0.4106 Nov 2009

Duly authorised



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from the Issue Date

The Notes are to be consolidated and form single series

with the Existing Notes on the Issue Date

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP .AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the ssuers capacity to meet its financia

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates
very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autorifeit Financiºle Markten has provided each of

the Financial Market Authority FMA in Austria Commission bancaire financiŁre at des assurances

CBFA in Belgium Finanstil.synet in Denmark Finanssivalvonta Fiva in Finland AutoritØ des marches

financiers AMF in France Bundesanstaft für Finanzdienstieistungsaufsicht BaFin in Germany Epitropli

Kefalaiagoras in Greece Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale

perle Società Ia Borsa CONSOB in Italy Commission de surveillance du secteur financier CSSF in

Luxembourg Kredittllsynet in Norway Comissäo do Mercado de Valores MobiliÆrios CMVM in Portugal

Romanian National Securities Commission Comisia NaionaIª Valorior Mobiliare in Rornania

ComisjOri Nacional del Mercado de Valores CIVMV in Spain Finansinspektionen in Sweden and

Financial Services Authority FSA in the United Kingdom with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive
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Notwithstanding the foregoing no offer ofNotŒs to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estImated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds TRY 4866027397

iii Estimated total expenses TRY 812500 being the combined management and

underwriting commission and selling concession

Yield Fixed Rate Notes Only

Indication of yield The yield of the Notes is 9.995 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price it is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dun
Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which

would allow Eurosystem eligibility No

ii ISIN Code XS0458474383

iii Common Code 045847438

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers
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vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Cafculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Not Applicable
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SIMPLiFIED PROSIECTUS FOR SWITZERLAND AND FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANX BA
RABOBANX NEDERLAND

coöperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

cOOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBM4K NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coperatie formed under the Jaws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2177A

TRANCHE NO
USD 13500000 Floating Rate Notes 2010 due 12 February 2015 the Notes

THE REST OF THIS PAGE HAS BEEN LEFT INTENTIONALLY BLANK



February 2010

Simplified Prospectus1

in accordance with Art of the

Swiss Federal Act on Collective Investment Schemes of 23 June 2006

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003917 655

coöperatle formed under the laws of the Netherlands with Its statutory seat In Amsterdam

COOPERATUEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W
coOperatle formed under the laws of the Netherlands with its statutory seat in Amsterdam

USD 13500000 Floating Rate Notes 2010 due 12 February 2015 the Notes
pursuant to the EUR 110000000000 Global Medium-Term Note Programme

The purchase of Notes may involve substantial risks and is suitable only for investors who

have the knowledge and experience in financial and business matters necessary to enable

them to evaluate the risks and the merits of an investment in the Notes Before making an

investment decision prospective purchasers of Notes should consider carefully in the light

of their own financial circumstances and investment objectives all the information not only

set forth in this Simplified Prospectus but to consider carefully the information set forth in

the Final Terms and the Offering Circular both as defined below as supplemented from

time to time and as might be obtained free of charge from Julius Baer Co Ltd
Hohlstrasse 604/606 8010 Zurich Tel 41 58 888 8181 in case of differing provisions

between this Simplified Prospectus on the one hand and the terms of the Offering Circular

together with the Final Terms on the other hand the provisions of the latter shall prevaiL

Issuer and issuers head office

Name Cooperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank Nederland the issuer

Head office Utrecht the Netherlands

place of incorporation is Amsterdam the

This Snrptiited Prosp.cu Is prepared in accordance aid at the Sates FeOersJ Act on Collective Investment Stemea ci 23 June 2006 to the pu4Ic offering of the Notes hi

Swftzarlwid or Iron Seltoerland The ternie of the Notes we set forth is the Offering Clraiar as delised beiss and th nat Tense as defifled below

The offering drculer relelkig to die issuere EU 110000000000 obel Medb.jm.Term Note Programs approved by the Nethedands Authority for the Financial IMrhatS AutOnteft

FInwatJf Marktenor AF In ha capedly as 000petent autherity raider Dutch Cecuitlies leers on May 2009 and the sLplsmeMat offering drculers dated 23 October 2009 and

Deceqnber 2009 both relating to recent development together the OfferIng ClrouIar Iog.llisr constitute bees proapechie for die purposes of McI 5.4 of the DIrective

2003/71/EC di Prospectus DIrective and Mlde 5.5 of the FinancIal Supendalen Act Wet Hnanof eel teszichl as January 2007 the Oin 8eaIUes Act and rsguladons

Iheraunder together
Dutch escucities laws

Tha relevant hal lame In respect of the Issue of Notes ere dated February 2010 the Ftnal Tense and atrould be reed hr conjunction with the Off ering Circuler

of



Netherlands

Guarantor None

Distribution in Switzerland JuIius Baer Co Ltd the Distributor

Security

Brief description of the type of products These Notes are interest linked Instruments which

redeem at par The Notes provide investors with the

possibility of receMng return on their investment in

the form of an annual interest payment The amount of

the interest payment see interest Payments below is

dependent on the USD-LJBOR-BBA and subject to

floor minimum of 1.70 per cent per annum and cap

maximum of 6.25 per cent per annum

The investors face the issuer risk see further

information below in the section Issuer risk

The description in this section is for illustration

purposes only The exact calculation of the Final

Redemption Amount as defined below is described

below

Swiss security number 1SIN and Common Swiss security number 10027974

Code
ISIN XS0480540722

Common Code 048054072

Calculation Agent Coöperatieve Centrale Raiffeisen-Boerenleenbank

B.A trading as Rabobank international

Total amount denominations minimum USD 13500000 dMded Into denominations of USD
investment 1000 per Note the SpecIfied Denomination

minimum investment of USO 1000

The total amount of the Notes may change depending

on the demand for the Notes Any increase or

decrease of the total amount of the Notes will be

stipulated in an amendment and restatement of this

Simplified Prospectus

Calculation Amount USD 1000

Currency of the security U.S Dollars USD

Issue price The issue price issue Price is 100 per cent of the

Specified Denomination

Price-setting payment expiration and

redemption details

Trading volume Minimum trading volume is one Note

Rights attached to the Note Each Note will be redeemed on the Maturity Date as
defined below in accordance with the redemption

provisions set out below see Redemption

Status of the Notes Senior
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Exercise Not applicable

Maturity The Notes are issued on the Issue Date and are due

on the Maturity Date both terms as defined below
provided that the Notes are not redeemed early or

purchased and cancelled prior to the Maturity Date

Issue Date Maturity Date issue Date means 12 February 2010 this is the

date of issuance of the Notes

MaturIty Date means 12 February 2015 this is the

date on which the Notes will be redeemed by cash

payment

Paying Agent Exercise Agent Paying Agents

Deutsche Bank AG London Branch Winchester

House Great Winchester Street London EC2N

2DB United Kingdom

Deutsche Bank Luxembourg S.A Boulevard

Konrad Adenauer L-1 115 Luxembourg Luxembourg

Coôperatieve Centrale Raiffefsen-Boerenieenbank

B.A Rabobank International Croeselaan 18 3521

OB Utreoht The Netherlands

Exercise Agent Not applicable

Clearing Euroclear Bank S.AJN.V Clearstream Banking

sociØtØ anonyme SIX SIS AG

Listing Euronext Amsterdam

Admission to trading Application has been made for the Notes to be

admitted to trading on Euronext Amsterdam with

effect from the Issue Date

Restriction on transferability tradability trading U.S.A The Notes have not been and will not be

details registered under the United States Securities Act of

1933 as amended and are subject to U.S tax law

requirements Subject to certain exceptions Notes

may not be offered sold or delivered within the United

States or to U.S persons

General No action has been taken which would

permit public offering of the Notes in any jurisdiction

where action for that purpose is required Accordingly

no Notes may be offered or sold directly or indirectly

and neither thIs document nor any advertisement or

offering material may be distributed or published in

any such jurisdiction except in circumstances that will

result in compliance with any applicable laws and

regulations

Israel Neither the offering contemplated by this

Simplified Prospectus nor by the corresponding Final

Terms nor the securities offered hereunder have been

or will be registered with the Securities Authority of

the State of israel Accordingly the securities offered

hereunder may not be offered or sold to the general

public The securities offered hereunder shall only be

offered to parties of the types that are listed in the

First Schedule to the Securities Law 5728-1968 of

of



the State of Israel

Investors should refer to the Offering Circular and the

Final Terms for further details of applicable selling

restrictions

Notes may have no established trading market when

issued and one may never develop If market does

develop It may not be very liquid Therefore Investors

may not be able to sell their Notes easily or at all or at

prices that will provide them with yield comparable

to similar investments that have developed

secondary market IllIquidity may have severely

adverse effect on the market value of Notes

Interest Payments The Rate of Interest for each Interest Period shall be

determined by the Calculation Agent as rate equal to

the relevant ISDA Rate ISDA Rate for an Interest

Period means rate equal to the Floating Rate that

would be detemilned by the Calculation Agent under

Swap Transaction under the terms of an agreement

incorporating the ISDA Definitions and under which

the Floating Rate option is USD-LIBOR-BBA

the Designated Maturity Is months and

the relevant Reset Date is the first day of that

Interest Period

The Rate of Interest will be minimum of 1.70 per

cent per annum floor and maximum of 6.25 per

cent per annum cap

For the purposes of this sub-paragraph Interest

Payments Floating Rate Calculation Agent
Floating Rate Option Designated Maturity Reset

Date and Swap Transaction have the meanings

given to those temis In the ISDA Definitions

ISPA DefinItIons means the 2006 ISDA Definitions

published by the tntemationai Swaps and Derivatives

Association Inc unless otherwise specified hereon

Interest Periods The period commencing on and

including the Issue Date and ending on but

excluding the first Specified Interest Payment Date

and each successive period commencing on and
including Specified Interest Payment Date and

ending on but excluding the next succeeding

Specified interest Payment Date

Specified Interest Payment Dates 12 February in

each year commencing on 12 February 2011 and

ending on the Maturity Date

Further provisions Day Count Fraction 30/360

unadjusted Following Business Day Convention

Business Centres London and New York all as

further defined in condition 1a of the Offering

Circular

Redemption the Final Redemption Provided that the Notes have not been previously

Amounr redeemed or purchased and cancelled in accordance

with the terms and conditions of the Notes as set

of



forth in the Offering Circular the Final Redemption

Amount will be USD 1000 per Calculation Amount

redemption at par

Fees In connection with the offer and sale of the Notes the

Distributor will acquire the Notes from Rabobank

International at discount to the Issue Price or at the

Issue Price If the Distributor acquires the Notes at the

Issue Price Rabobank International will pay to the

Distributor distribution fee Such amounts received

by the Distributor may be in addition to the brokerage

costlfee normally applied by the Distributor The

investor acknowledges that such distribution fee may
be retained by the Distributor Further information is

available from the Distributor on request

Further fees may be charged by the investors banks

for the keeping and/or sale of the Notes

Tax considerations The investors will be liable for all current and future

taxes and duties All investors should consult their

legal and tax advisors on the tax implications of

buying holding and selling the Notes taking into

account their particular circumstances

The Issuer understands that the Notes qualify as so

called transparent derivatives in accordance with the

guidelines No 15 of the Swiss Federal Tax

Administration concerning bonds and derivative

financial instruments

The Interest Payments qualify as taxable income

The Issuer understands further that the Notes are

neither subject to Swiss withholding tax nor to stamp
duties at the time of issuance in the primary market

Secondary market transactions are however subject

to the securities transfer tax

The herein mentioned summary of the taxation

treatment applies at the time of the issuance of the

Notes Tax laws and the practice of the tax

administration may change any time

Bief reference to the signIfIcant risks for

Investors

Product-specific risks The Notes are issued with principal determined by

reference to an index or formula to changes in the

prices of securities or other factors each Relevant

Factor

Potential investors should be aware of the following

product-specific risks which may materialize amongst

others

the market price of the Notes may be volatile

ii they may receive no premium

iii payment of principal or premium may occur at

different time or In different currency than

expected

of



lv they may lose all or substantial portion of their

principal

Relevant Factor may be subject to significant

fluctuations that may not correlate with changes

In interest rates currencies or other Indices

vi if Relevant Factor is applied to Notes in

conjunction with multiplier greater than one or

contains some other leverage factor the effect of

changes in the Relevant Factor on principal or

interest payable will likely be magnified and

vii the timing of changes in Relevant Factor may

affect the actual yield to Investors even if the

average level is consistent with their

expectations In general the earlier the change

in the Relevant Factor the greater the effect on

yield

Investors should understand that the Final

Redemption Amount will be paid out at the Maturity

Date only During the lifetime of the Notes1 the Notes

might be traded at lower prices

Issuer risk Investors bear credit risk on the Issuer The Notes

value is dependent not only on the performance of the

USD-LIBOR-BBA as defined below but also on the

creditworthiness of the Issuer which may vary over

the term of the stnictured product There are certain

factors that may affect the issuers ability to fulfill Its

obligations under the Notes These are set out in more

detail under Risk Factors In the Offering Circular and

include the fact that the Issuers results can be

adversely affected by general economic conditions

ii competition iii regulatory change and iv
standard banking risks including changes in interest

and foreign exchange rates and operational credit

market liquidity and legal risk

The Issuer is under the behavourial supervision of the

Netherlands Authority for the Financial Markets

At the date of this Simplified Prospectus the Issuer

has been assigned the following ratings

AANAaaIAA by Standard Poors Moodys and

Fitch respectively Investors should understand that

the Notes are not rated

Underlying value or values

Description of the underlying value or values or USD-LIBOR-BBA with designated maturity of

how they are calculated months

Identification of the underlying value USD-LIBOR-BBA appears on Reuters Screen Page

LIBOROI

NotIces

Notices regarding the Notes Unforeseen changes to the conditions for the

structured product which were not agreed

contractually but which arise during the products term

will be published in the Neue ZUrcher Zeitung

Notices to Noteholders may be given by delivery of

the relevant notice to the relevant clearing system for

of



communication by it to entitled accountholders Any
notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

ApplIcable law and place of jurisdiction

Indication that the structured product Is

neIther collective Investment scheme nor

subject to authorization by the supervisory

authority of art pars section CISA

The Notes the receipts the coupons or talons are

governed by and shall be construed in

accordance with the laws of the Netherlands

The competent courts of Amsterdam the

Netherlands and the United States Federal and
New York State courts silting in New York City the

Borough of Manhattan are to have non-exclusIve

Jurisdiction to settle any disputes which may arise

out of or In connection with any Notes receipts

coupons or talons and accordingly any legal

action or proceedings arising out of or in

connection with any Notes receIpts coupons or

talons may be brought in such courts These
submissions are made for the benefit ot each of

the holders and shall not affect the right of any of

them to take proceedings In any other court of

competent jurisdiction

The product is not collective investment scheme as

per the Federal Act on Collective Investment Schemes

CISA and is not subject to approval or supervision by
the Swiss Financial Market Supervisory Authority

FINMA

of



NOTICE OF FINAL AGGREGATE NOMiNAL AMOUNT

RABOBANK NEDERLAND
Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 1100O0000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

ISIN CODE XS0480540722

SERiES NO 2177A

TRANCHE NO
USD 13500000 Floating Rate Notes 2010 due 12 February 2015 the Notes

Reference is made to the Final Terms dated February 2010 the Final Terms relating to

the Notes issued by CoOperatieve Centrale Raiffeisen Boerenleenbank B.A Rabobanlc

Nederland the Issuer Under the Terms and Conditions of the Notes the Issuer reserved

the right to increase or decrease the Aggregate Nominal Amount of the Notes depending on

the amount of Notes subscribed for during the subscription period In accordance with this

right the Issuer has decided to increase the Aggregate Nominal Amount of the Notes

The Issuer hereby confirms that the final Aggregate Nominal Amount of the Notes Is

USD 20000000

This notice has been ptpared for information purposes only The offering of the Notes is

being made solely on the basis of the Final Terms together with the Offering Circular dated

May 2009 the Offering Circular Supplement dated 23 October2009 and the Offering Circular

Supplement December 2009

Date February 2010



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2176A

TRANCHE NO
EUR 30000000 FloatIng Rate Notes 2010 due 12 February 2015 the Notes

Issue Price 100 per cent

Rabobank International

The date of these Final Terms is February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in

the Offering Circular the Offering Circular dated May 2009 and the supplemental Offering Circular

dated 23 October 2009 and December 2009 both relating to recent development which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 200317 1/EC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering

Circular as so supplemented Full information on the Issuer and the offer of the Notes is only available on

the basis of the combination of these Final Terms and the Offering Circular The Notes will be issued on

the terms of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility

for the information contained In these Final Terms MIch when read together with the Offering Circular

contains all information that is material in the context of the issue of the Notes The Offering Circular is

available for viewing at and copies may be obtained from Rabobank Nederland at Croeselaan 18 3521

CB LJtrecht the Netherlands and the principal office in England of the Arranger and of the Paying Agent

in Luxembourg Amsterdam and Paris and www.bourse.Iu

Each potential Investor In the Notes must determine the suitability of that Investment In light of

its own circumstances potential investor should not Invest In Notes which are complex

financial instruments unless it has the expertise either alone or with financial adviser to

evaluate how the Notes will perform under changIng conditions the resulting effects on the value

of the notes and the Impact this Investment will have on the potential Investors overall

investment portfolIo

Issuer CoOperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank Nederland

Series Number 2176A

ii Tranche Number

Specified Currency or Currencies Euro EUR
Aggregate Nominal Amount The Aggregate Nominal Amount of the Notes will

depend on the demand for the Notes and any

increase or decrease in the Aggregate Nominal

Amount as result thereof will be published as soon

as practicable after February 2010

Series EUR 30000000

ii Tranche EUR 30000000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified Denominations EUR 11000

ii Calculation Amount EUR 1000

Issue Date 12 February 2010

ii Interest Commencement Not Applicable

Date if different from the

issue Date



Maturity Date Specified Interest Payment Date falling on or nearest

to 12 February 2015

DomestIc Note if Domestic Note No

there will be no gross-up for

withholding tax

10 Interest Basis month EUR-EURIBOR-Reuters

further particulars specified below

11 RedemptionlPayment Basis Redemption at par

further particulars specified below

12 Change of Interest or Redemption Not Applicable

Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for issuance Not Applicable

of Notes obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 FloatIng Rate Note Provisions Applicable

Interest Periods The period commencing on and including the Issue

Date and ending on but excluding the first Specified

Interest Payment Date and each successive period

commencing on and including Specified Interest

Payment Date and ending on but excluding the next

succeeding Specified Interest Payment Date

ii Specified Interest Payment 12 February in each year commencing on 12

Dates February 2011 and ending on the Maturity Date

iii Business Day Convention Following Business Day Convention

iv Business Centres London and TARGET

Condition 1a
Manner in which the Rates ISDA Determination

of Interest is/are to be

determined

vi Interest Period Dates Not Applicable

vii Party responsible for
CoOperatieve Centrale Raifleisen-Boerenleenbank

calculating the Rates of B.A trading as Rabobank International Utrecht

Interest and Interest Branch

Amounts if not the

Calculation Agent

viii Screen Rate Determination Not Applicable



Condition 18

ix ISDA Determination

Condition 1a
Floating Rate Option

Designated Maturity

Reset Date

ISDA Definitions if

different from those

set out in the Conditions

Margins

xi Minimum Rate of Interest

xii Maximum Rate of Interest

xlii Day Count Fraction

Condition 1a
xiv Fall back provisions rounding

provisions denominator and

any other terms relating to the

method of calculating interest

on Floating Rate Notes if

different from those set out in

the Conditions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 EquIty Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 FInal Redemption Amount all Notes

except Equity Unked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Linked

Redemption Notes of each Note

26 Final Redemption Amount index Linked

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts payable

Applicable

EUR-EURIBOR-Reuters

months

The first date of each Interest Period

Not Applicable

Not Applicable

1.50 per cent per annum

5.00 percent per annum

30/360 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

EUR 1000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions



per Calculation Amount and/or the

method of calculating the same if

required or if different from that set out

in the Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

In the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7e

ii Redemption for taxation reasons No

permitted on days other than Interest

Payment Dates Condition 7c
iii linmatured Coupons to become void Yes

upon early redemption Bearer Notes

only Condition 100

GENERAL PROVISIONS APPL1CABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes Yes

29 Financial Centres Condition London and TARGET

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature



31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

comprising the Issue Price and

date on which each payment is

to be made and consequences

if any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on

late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

Instalment date on which each

payment Is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or

any other clearing system notwithstanding

Condition 17 notices to Noteholders may be given

by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been

given to the Noteholders on the day on which that

notice is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

Ii Stabilising Managers if Not Applicable

any

iii Managers/Dealers Not Applicable

Commission

37 If non-syndicated name and Rabobank International Thames Court One

address of Dealer Queenhithe London EC4V 3RL United Kingdom



If the sole Dealer in respect of Notes Issued by

Rabobank Nederland Is Rabobank International

Rabobank International will not subscribe for the

Notes1 but will act as agent for the placement of

Notes Such Notes will be deemed to be issued at

the time when the Notes are transferred from

Rabobank International to the subscriber and

Rabobank International receives funds from the

subscriber on behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 AdditIonal selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution In

accordance with Condition 14a

42 The aggregate principal amount EUR 30000000

of Notes issued has been

translated into Euro at the rate of

sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Applicable

Euronext Amsterdam

Numbering and letters Not Applicable

ii Amsterdam Listing CoOperatieve Centrale Raffeisen-Boerenleenbank B.A

Agent Rabo Securities

iii Amsterdam Paying CoOperatleve Centrale Raffeisen-Boerenleenbank B.A

Agent Rabo Securities



LISTING AND ADMISSiON TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of

Notes described herein pursuant to the Euro 11OOOOOOOOOO Global Medium Term Note

Programme of Rabobank Nederland

for the information contained in these Final Terms

Ii

Issuer

By

Duly



PART OTHER INFORMATION

Usting

Listing
Euronext Amsterdam

Ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam with effect from the Issue

Date

iii Estimate of total expenses EUR 2650

related to admission to trading

RatIngs

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation

is extremely strong As defined by Moodys an Aaa rating

means that the Notes are judged to be of the highest quality

with minimal credit risk As defined by Fitth an AA rating

means that the Notes are judged to be of very high credit

quality and denote expectations of low credit risk It

indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to

foreseeable events

NotIfication

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Finanzmarktaufscht FMA in Austria the Commission bancaire financiŁre of des assurances CBFA
in Belgium Finanstilsynet in Denmark Finanssivalvonta Fiva in Finland AutoritÆ des marches

financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Regulatory Authority in Ireland Commlssione Nazlonalo per le

Sociefa Ia Borsa CONSOB in Italy Commission do Swveiliance du Secteur Financier CSSF in

Luxembourg Kredittilsynet in Norway Comissªo do Morcado do Va/ores Mobiliârios CMVM in Portugal

Camisia Narionaia Valorilor MobWare CNVM in Romania Comisión Nacional del Mercado de Valores

CNMV in Spain Finansinspektionen in Sweden and the Financial Services Authority FSA in the United

lngdom with certificate of approval attesting that the Offering Circular has been drawn up In

accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons Involved in the issue/offer



Save as disclosed in the Offering Circular so far as the Issuer is aware no person Involved in the ofrer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

iv Reasons for the offer See Use of Proceeds wording in Base Prospectus

Estimated net proceeds EUR 30000000

vi Estimated total expenses Not Applicable

YIeld Fixed Rate Notes Only

Indication of yield Not Applicable

HistorIc interest rates

Details of historic EUR ELJRIBOR rates can be obtained from Reuters EURIBOROI

Performance of Index/formula explanation of effect on value of Investment and assocIated

risks and other Information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and Information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational Information

vii Intended to be held in manner which Yes

would allow Eurosystem eligibility Note that the designation yes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean that

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-day

credit operations by the Eurosystem either upon

issue or at any or all times during their life Such

recognition will depend upon satisfaction of the

Eurosystem eligibility criteria

viii ISIN Code XS0480542777

ix Common Code 048054277

German WKN-code Not Applicable

xi Private Placement number Not Applicable

xii Any clearing systems other than Applicable

Euroclear and Clearstream Luxembourg
SIS SegalnterSettle AG Swiss Valoren code

and the relevant numbers
10027975

The Depository Trust Company Not Applicable



xiii Delivery Delivery against payment

xlv Names and addresses of additional Not Applicable

Paying/ Dehvey Agents if any

xv Names and addresses of Calculation Cooperatieve Centrale Raiffeisen

Agents If different from Deutsche Bank Boerenleenbank B.A trading as Rabobank

AG London Branch International Utrecht Branch

12 General Applicable

Time period during which the offer is February 2010 to and including February

open 2010

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of NotApplicable

application

vi Method and time limit for paying up the Investors will be notified of their allocations of

securities and for delivery of the the Notes and the settlement arrangements in

securities respect thereof The Notes wilt be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

10



SIMPLIFIED PROSPECTUS FOR SWITZERLAND AND FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA

RABOBANK NEDERLAND

coöperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCh

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2176A

TRANCIIE NO
EUR 30000000 Floating Rate Notes 2010 due 12 February 2015 the Notes

REST OF THiS PAGE HAS BEEN LEFT INTENTIONALLY BLANKI



February 2010

Simplified Prospectus1

in accordance with Art of the

Swiss Federal Act on Collective investment Schemes of 23 June 2006

COÔPERAT1EVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND
coperatie formed under the Jaws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003917655

coöperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

EUR 30000000 Floating Rate Notes 2010 due 12 February 2015 the Notes
pursuant to the EUR 110000000000 Global Medium-Term Note Programme

The purchase of Notes may involve substantial risks and is suitable only for investors who

have the knowledge and experience in financial and business matters necessary to enable

them to evaluate the risks and the merits of an investment in the Notes Before making an

investment decision prospective purchasers of Notes should consider carefully in the light

of their own financial circumstances and investment objectives all the information not only

set forth in this Simplified Prospectus but to consider carefully the in formation set forth in

the Final Terms and the Offering Circular both as defined below as supplemented from

time to time and as might be obtained free of charge from Julius Beer Co Ltd
Hohlstrasse 604/606 8010 Zurich Tel 41 58 888 8181 In case of differing provisions

between this Simplified Prospectus on the one hand and the terms of the Offering Circular

together with the Final Terms on the other hand the provisions of the latter shall prevail

issuer and Issuers head office

Name Coäperatieve Centrals Raiffeisen-Boerenleenbank

B.A Rabobank Nederland the issuer

Head office Utrecht the Netherlands

place of incorporation is Amsterdam the

Ytte Stinplthed Prospectus Is papered In accordance ith hit 501 the Stia Federsi Act On Coflectere Inveslm.nI Schemes of 23 Jtate 2006 fec the puttic oftecleg Cl the Notes In

9erIend or horn Saiifand The terms of the Notes are set ford in the OfteiIng Circotar as defined below and the Anet Terms as defined below

The clteitng drailar retafing to the Issuers OUR 110000.000000 Otobel Medum-Term Note Progranans approved by the Netherlands Authority for the Fmanclal Markets Ac90.eit

Ffrandflle Marktei cc AFM In l.a capacity as conipeleni sutisritty dsr Dutch securities teas on May 2009 and the aupplen cifeting drciar dated 23 October2009 and

December 2009 baits reisting to recent develoçsnenl together the Oflsdog Clrtular together Consfituts base prospectua for lisa purposes of Mide 5.4 of th Directive

2003Th/EC the Prospectus Directive and halIde 5.6 altec Financial Superdaion Act Vhat fisancwe toezfcha as of January 2007 the Usatulr Sectalilse ACtS and reguleflorts

tereueder logelserDutth seciciden Iawe

Th efeYanI fine tense in respect at the iSSue of holes ore dated cebrualy 2010 th F1nTerms and houtd be read conjunction with the Offering Circider

of



Netherlands

Guarantor None

Distribution in Switzerland Julius Baer Co Ltd the Distributor

Security

Brief description of the type of products These Notes are interest linked instruments which

redeem at par The Notes provide investors with the

possibility of receiving return on their Investment in

the form of an annual Interest payment The amount of

the interest payment see Interest Payments below is

dependent on the EUR-EURIBOR-REUTERS and

subject to floor minimum of 1.5 per cent per annum
and cap maximum of per cent per annum

The investors face the Issuer risk see further

information below in the section Issuer risk

The description In this section is for illustration

purposes only The exact calculation of the Final

Redemption Amount as defined below is described

below

Swiss security number lSlN and Common Swiss security number 10027975

Code
ISIN XS0480542777

Common Code 048054277

Calculation Agent Coöperatieve Centrale Raiffelsen-Boerenleenbank

B.A trading as Rabobank International

Total amount denominations minimum EUR 30000000 divided Into denominations of EUR

investment 1000 per Note the Speclf led Denomination
minimum investment of EUR 1000

The total amount of the Notes may change depending

on the demand for the Notes Any increase or

decrease of the total amount of the Notes will be

stipulated In an amendment and restatement of this

Simplified Prospectus

Calculation Amount EUR 1000

Currency of the security Euro EUR

issue price The issue price issue Price is 100 per cent of the

Specified Denomination

Price-setting payment expiration and

redemption details

Trading volume Minimum trading volume is one Note

Rights attached to the Note Each Note will be redeemed on the Maturity Date as
defined below in accordance with the redemption

provisions set out below see Redemption

Status of the Notes Senior

of



Exercise Not apphcable

Maturity The Notes are Issued on the Issue Date and are due

on the Maturity Date both terms as defined below
provided that the Notes are not redeemed early or

purchased and cancelled prior to the Maturity Date

Issue Date Maturity Date Issue DatV means 12 February 2010 this is the

date of Issuance of the Notes

Maturity Dates means 12 February 2015 this is the

date on which the Notes will be redeemed by cash

payment

Paying Agent Exercise Agent Paying Agents

Deutsche Bank AG1 London Branch Winchester

House Great Winchester Street London EC2N

2DB United Kingdom

Deutsche Bank Luxembourg S.A Boulevard

Konrad Adenauer L-1 115 Luxembourg Luxembourg

Cooperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank International Croeselaan 18 3521

CB Utrecht The Netherlands

Exercise Agent Not applicable

Clearing Euroclear Bank S.A./N.V Clearstream Banking

sociØtØ arionyme SIX SIB AG

Usting Euronext Amsterdam

Admission to trading Application has been made for the Notes to be

admitted to trading on Euronext Amsterdam with

effect from the Issue Date

Restriction on transferability tradability trading U.S.A The Notes have not been and will not be

details registered under the United States Securities Act of

1933 as amended and are subject to U.S tax law

requirements Subject to certain exceptions Notes

may riot be offered sold or delivered within the United

States or to U.S persons

General No action has been taken which would

permit public offering of the Notes in any jurisdiction

where action for that purpose Is required Accordingly

no Notes may be offered or sold directly or indirectly

and neither this document nor any advertisement or

offering material may be distributed or published in

any such jurisdiction except in circumstances that wIlt

result in compliance with any applicable laws and

regulations

Investors should refer to the Offering Circular and the

Final Terms for further details of applicable selling

restrictions

Notes may have no established trading market when

issued and one may never develop It market does

develop it may not be very liquid Therefore investors

may not be able to sell their Notes easily or at all or at

prices that will provide them with yield comparable

of



to similar Investments that have developed

secondary maricet Hllquldity may have severely

adverse effect on the market value ot Note8

Interest Payments The Rate of Interest for each Interest Period shall be

determined by the Calculation Agent as rate equal to

the relevant ISDA Rate ISDA Rate for an Interest

Period means rate equal to the Floating Rate that

would be determined by the Calculation Agent under

Swap Transaction under the terns of an agreement

incorporating the ISDA Definitions and under which

the Floating Rate Option is EUR-EURIBOR

Reuters

the Designated Maturity is months and

the relevant Reset Date is the first day of that

Interest Period

The Rate of Interest will be minimum of 1.50 per

cent per annum floor and maximum of 5.00 per

cent per annum cap

For the purposes of this sub-paragraph Interest

Payments Floating Rate Calculation Agent

Floating Rate Option Designated Maturity Reset

Date and Swap Transaction have the meanings

given to those terms in the ISDA Definitions

ISDA DefinItIons means the 2006 ISDA Definitions

published by the International Swaps and Derivatives

Association Inc unless otherwise specified hereon

Interest Periods The period commencing on and

Including the Issue Date and ending on but

excluding the first Specified Interest Payment Date

and each successive period commencing on and

including Specified Interest Payment Date and

ending on but excluding the next succeeding

Specified interest Payment Date

Specified Interest Payment Dates 12 February in

each year commencing on 12 February 2011 and

ending on the Maturity Date

Further provisions Day Count Fraction 30/360

unadjusted Following Business Day Convention

Business Centres London and TARGET all as

further defined in condition 1a of the Offering

Circular

Redemption the Final Redemption Provided that the Notes have not been previously

Amount redeemed or purchased and cancelled in accordance

with the terms and conditions of the Notes as set

forth in the Offering Circular the Final Redemption

Amount will be EUR 1.000 per Calculation Amount

redemption at par

Fees In connection with the offer and sale of the Notes the

Distributor will acquire the Notes from Rabobank

International at discount to the issue Price or at the

Issue Price If the Distributor acquires the Notes at the

Issue Price Rabobank International will pay to the

of



Distributor distribution fee Such amounts received

by the Distributor may be in addition to the brokerage

cost/fee normally applied by the Distributor The

investor acknowledges that such distribution fee may
be retained by the Distributor Further information is

available from the Distributor on request

Further fees may be charged by the investors banks

for the keeping and/or sale of the Notes

Tax considerations The investors will be liable for all current and future

taxes and duties All investors should consult their

legal and tax advisors on the tax implications of

buying holding and selling the Notes taking into

account their particular circumstances

The Issuer understands that the Notes qualify as so
called transparent derivatives in accordance with the

guidelines No 15 of the Swiss Federal Tax

Administration concerning bonds and derivative

financial instruments

The Interest Payments qualify as taxable income

The Issuer understands further that the Notes are

neither subject to Swiss withholding tax nor to stamp
duties at the time of issuance in the primary market

Secondary market transactions are however subject

to the securities transfer tax

The herein mentioned summary of the taxation

treatment applies at the time of the issuance of the

Notes Tax laws and the practice of the tax

administration may change any time

Brief reference to the sIgnificant risks for

Investors

Product-specific risks The Notes are issued with principal determined by

reference to an index or formula to changes in the

prices of securities or other factors each Relevant

Factor

Potential investors should be aware of the following

product-specific risks which may materialize amongst
others

the market price of the Notes may be volatile

ii they may receive no premium

iii payment of principal or premium may occur at

different time or in different currency than

expected

iv they may lose all or substantial portion of their

principal

Relevant Factor may be subject to significant

fluctuations that may not correlate with changes
in interest rates currencies or other indices

vi if Relevant Factor is applied to Notes in

conjunction with multiplier greater than one or

contains some other leverage factor the effect of

of



changes in the Relevant Factor on principal or

interest payable will likely be magnified and

vii the timing of changes in Relevant Factor may
affect the actual yield to investors even if the

average level is consistent with their

expectations In general the earher the change

in the Relevant Factor the greater the effect on

yield

Investors should understand that the Final

Redemption Amount will be paid out at the Maturity

Date only During the lifetime of the Notes the Notes

might be traded at lower prices

Issuer risk Investors bear credit risk on the Issuer The Notes

value is dependent not only on the performance of the

EUR-EUR1BOR-Reuters as defined below but also

on the creditworthiness of the Issuer which may vary

over the term of the structured product There are

certain factors that may affect the Issuers ability to

fulfill its obligations under the Notes These are set out

in more detail under Risk Factors in the Offering

Circular axid include the fact that the Issuers results

can be adversely affected by general economic

conditions ii competition iii regulatory change and

iv standard banking risks including changes in

interest and foreign exchange rates and operational

credit market liquidity and legal risk

The Issuer is under the behavourial supervision of the

Netherlands Authority for the Financial Markets

At the date of this Simplified Prospectus the Issuer

has been assigned the following ratings

AAAfAaa/AA by Standard Poors Moodys and

Fitch respectively Investors should understand that

the Notes are not rated

Underlying value or values

Description of the underlying value or values or EUR-EURIBOR-Reuters with designated maturity of

how they are calculated months

Identification of the underlying value EUR-EURIBOR-Reuters appears on Reuters Screen

Page EURIBORO1
Notices

Notices regarding the Notes Unforeseen changes to the conditions for the

structured product which were not agreed

contractually but which arise during the products term

will be published in the Neue Zürcher Zeitung

Notices to Noteholders may be given by delivery of

the relevant notice to the relevant clearing system for

communication by it to entitled aocountholders Any
notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

Applicable law and place of jurisdIction The Notes the receIpts the coupons or talons are

governed by and shall be construed In

of



accordance with the laws of the Netherlands

The competent courts of Amsterdam the

Netherlands and the United States Federal end

New York State courts sifting in New York City the

Borough of Manhattan are to have non-exclusive

lurisdiction to settle any disputes which may arise

out of or in connection with any Notes receipts

coupons or talons and accordingly any legal

action or proceedings arising out of or in

connection with any Notes receipts coupons or

talons may be brought in such courts These

submissions are made for the benefit of each of

the holders and shall not affect the right of any of

them to take proceedings in any other court of

competent jurisdiction

Indication that the structured product is

neither collective investment scheme nor

subject to authorization by the supervisory

authority cf art para section CISA

The product is not coilective investment scheme as

per the Federal Act on Collective investment Schemes

CiSA and is not subject to approval or supervision by
tile Swiss Financial Market Supervisory Authority

FINMA

of



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coöperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coôperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEEN BANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coöperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2171A

TRANCHE NO

CAD 300000000 3.125 per cent Fixed Rate Notes 2010 due February 2015 the Notes

Issue Price 99.816 per cent

Merrill Lynch Canada Inc RBC Dominion Securities Inc TD Securities Inc

National Bank Financial inc Scotia Capital Inc

The date of these Final Terms is February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 and the supplemental Offering Circulars dated 23

October 2009 and December 2009 both relating to recent development together the

Offering Circular which together constitute base prospectus for the purposes of the

Prospectus Directive Directive 2003/71/EC the Prospectus Directive This document

constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the

Prospectus Directive and must be read in conjunction with the Offering Circular Full information on

the Issuer and the offer of the Notes is only available on the basis of the combination of these

Final Terms and the Offering Circular The Notes will be issued on the terms of these Final Terms

read together with the Offering Circular Each Issuer accepts responsibility for the information

contained in these Final Terms which when read together with the Offering Circular contains all

information that is material in the context of the issue of the Notes The Offering Circular is

available for viewing at and copies may be obtained from Rabobank Nederland at Croeselaan 18

3521 CB Utrecht the Netherlands and the principal office in England of the Arranger and of the

Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank Nederland

Series Number 2171A

ii Tranche Number

Specified Currency or Currencies Canadian Dollars CAD

Aggregate Nominal Amount

Series CAD 300000000

ii Tranche CAD 300000000

Issue Price 99.816 per cent of the Aggregate Nominal

Amount

Specified Denominations CAD 100000 and integral multiples of CAD 1000

in excess thereof up to and including CAD

199000 No Notes in definitive form will be issued

with denomination above CAD 199000

ii Calculation Amount CAD 1000

Issue Date February 2010

ii Interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date February 2015



No

3.125 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

ANY PAYABLE

Applicable

3.125 per cent per annum payable semi-annually

in arrear

February and August in each year from and

including August 2010 to and including the

Maturity Date

CAD 15.63 per Calculation Amount

Not Applicable

Whenever it is necessary to calculate any amount

of accrued interest in respect of the Notes for

period of less than one full year other than with

respect to regular semi-annual interest payments

such interest will be calculated on the basis of the

actual number of days in the period and year of

365 days or 366 days in leap year

Actual/Actual Canadian Compound Method

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Domestic Note if Domestic Note there

will be no gross-up for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition

1a

vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions



21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all CAD 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from that

set out in the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of

Equity Linked Redemption

Notes following certain

corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation Yes



reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to No

become void upon early

redemption Bearer Notes

only Condition 10I

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Registered Notes

Permanent Global Certificate exchangeable for

Definitive Certificates in the limited circumstances

specified in the permanent Global Certificate

New Global Notes No

29 Financial Centres Condition 10h or Toronto New York and London

other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes and

dates on which such Talons mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to

forteit the Notes and interest due on

late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as the Notes are represented by

permanent Global Certificate and the permanent

Global Certificate is held on behalf of CDS Co

or any other clearing system notwithstanding

Condition 17 notices to Noteholders may be

given by delivery of the relevant notice to that

clearing system for communication by it to

entitled accountholders Any notice thus delivered

to that clearing system shall be deemed to have

been given to the Noteholders on the day on

which that notice is delivered to the clearing



system

DISTRIBUTION

36 If syndicated names and Merrill Lynch Canada Inc

addresses of Managers 181 Bay Street Suite 400

Toronto Ontario

Canada M5J 2V0

RBC Dominion Securities Inc

200 Bay Street

2td Floor North Tower

Toronto Ontario

Canada M5J 2W7

TD Securities Inc

222 Bay Street

7th Floor

Toronto Ontario

Canada M5K 1A2

National Bank Financial Inc

130 King Street West

Suite 3200 P.O Box 21

Toronto Ontario

Canada M5X 1J9

Scotia Capital Inc

40 King Street West

Toronto Ontario

Canada M5W 2X6

ii Stabilising Managers if any Not Applicable

iii Managers Commission 0.35 per cent combined selling commission and

management and underwriting commission

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Not Applicable

39 Additional selling restrictions See Annex

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with

Condition 14a

42 The aggregate principal amount of Euro 203508900

Notes issued has been translated into

Euro at the rate of 0.678363 producing

sum of for Notes not denominated in



Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rab ank Nederland

RESPONStBlL 1JY

The Issuer
ace

xsponsibility for the information contained in these Final Terms

Signed on bqk ff he Issuer

By

Duly authd1se



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from February 2010

iii Estimate of total expenses Euro 2875

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

DBRS AAA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events As defined by DBRS long-term debt rated

AAA is of the highest credit quality with exceptionally strong

protection for the timely repayment of principal and interest

Earnings are considered stable the structure of the industry

in which the entity operates is strong and the outlook for

future profitability is favourable There are few qualifying

factors present that would detract from the performance of the

entity The strength of liquidity and coverage ratios is

unquestioned and the entity has established credible track

record of superior performance Given the extremely high

standard that DBRS has set for this category few entities are

able to achieve AAA rating



Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Commission bancaire financiŁre et des assurances CBFA in Belgium Epitroph Kefalalagoras in

Greece Comisión Nacional del Mercado de Va/ores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale per le Società

Ia Borsa CONSOB in Italy Kredittllsynet in Norway Finanzmarktaufsicht FMA in Austria

Finanssivalvonta FIVA in Finland Finansinspektionen in Sweden Financial Services Authority FSA in

United Kingdom Commission de surveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationalª Valorior Mobiliare in

Romania Finanstilsynet in Denmark and çomissao do Mercado de va/ores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds CAD 298398000

iii Estimated total expenses CAD 1050000

Yield Fixed Rate Notes Only

Indication of yield 3.165 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable



ix Delivery

Names and addresses of additional

Paying Delivery Agents if any

xi Names and addresses of Calculation

Agents if different from Deutsche Bank

AG London Branch

Time period during which the offer is

open

ii Description of the application process

iii Description of possibility to reduce

subscriptions

iv Manner for refunding excess amount

paid by applicants

Minimum and/or maximum amount of

application

vi Method and time limit for paying up the

securities and for delivery of the

securities

vii Manner and date in which results of the

offer are to be made public

viii Procedure for exercise of any right of

11 Operational information

Intended to be held in manner which

would allow Eurosystem eligibility

ii ISIN

iii Common Code

iv CUSIP

German WKN-code

vi Valoren Code

vii Private Placement number

viii Any clearing systems other than

Euroclear and Clearstream Luxembourg

and the relevant numbers

12 General

No

CA749770AR43

048500820

749770AR4

Not Applicable

Not Applicable

Not Applicable

The Notes will be represented on issue by

Registered Global Note delivered on or about

the Issue Date to CDS Clearing and Depository

Services Inc

See Additional Information Regarding the Notes

Form Denomination and Title in Annex

attached hereto

Delivery free of payment

Computershare Trust Company of Canada

100 University Avenue Floor

Toronto Ontario

Canada M5J 2Y1

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made

10



ANNEX

Additional Selling Restrictions

Each Manager on behalf of itself and each of its affiliates that participates in the initial distribution

of the Notes represents warrants and agrees that

the sale and delivery of any Notes to any purchaser who is resident of Canada or

otherwise subject to the laws of any of the provinces or territories of Canada or who is

purchasing for principal who is resident of Canada or otherwise subject to the laws of

any of the provinces or territories of Canada each such purchaser or principal

Canadian Purchaser by it shall be made so as to be exempt from the prospectus filing

requirements and exempt from or in compliance with the dealer registration requirements

of all applicable securities laws and regulations rulings and orders made thereunder and

rules instruments and policy statements issued and adopted by the relevant securities

regulator or regulatory authority including those applicable in each of the provinces and

territories of Canada the Canadian Securities Laws

ii where required under applicable Canadian Securities Laws it is appropriately registered

under the applicable Canadian Securities Laws in each province and territory to sell and

deliver the Notes to each Canadian Purchaser to whom it sells or delivers any Notes or ii

such sale and delivery will be made through an agent of it that is so registered under

Canadian Securities Laws if the agent is registered in category that permits such sale

and agrees to make such sale and delivery in compliance with the representations

warranties and agreements of the Manager set out in this Annex

iii it will comply with all relevant Canadian Securities Laws concerning any resale of the

Notes and will prepare execute deliver and file all documentation required by the

applicable Canadian Securities Laws to permit each resale by it of Notes to Canadian

Purchaser

iv it will ensure that each Canadian Purchaser purchasing from it has represented to it that

such Canadian Purchaser is resident in and subject to the Canadian Securities Laws of

province or territory of Canada or is corporation partnership or other entity resident and

created in or organised under the laws of Canada or any province or territory thereof ii

has represented to it that it is an accredited investor as defined in section 1.1 of National

Instrument 45-106 Prospectus and Registration Exemptions NI 45-106 and which

categories set forth in the relevant definition of accredited investor in NI 45-106 correctly

and in all respects describes such Canadian Purchaser iii has represented to it that it is

not person created or used solely to purchase or hold the Notes as an accredited

investor as described in Section 2.35 of NI 45-106 and iv consents to disclosure of all

required information about the purchase to the relevant Canadian securities regulatory

authorities

the offer and sale of the Notes was not made through or accompanied by any

advertisement of the Notes including without limitation in printed media of general and

regular paid circulation radio television or telecommunications including electronic

display or any other form of advertising or as part of general solicitation in Canada

vi it has not provided and will not provide to any Canadian Purchaser any document or other

material that would constitute an offering memorandum other than the Canadian Offering

Memorandum dated February 2010 prepared in connection with the issue of the Notes

the Canadian Offering Memorandum

11



vii it will ensure that each Canadian Purchaser is advised that no securities commission

stock exchange or other similar regulatory authority in Canada has reviewed or in any way

passed upon the Canadian Offering Memorandum or the merits of the Notes described

therein nor has any such securities commission stock exchange or other similar

regulatory authority in Canada made any recommendation or endorsement with respect to

the Notes

viii it has not made and it will not make any written or oral representations to any Canadian

Purchaser

that any person will resell or repurchase the Notes purchased by such Canadian

Purchaser

that the Notes will be freely tradeable by the Canadian Purchaser without any

restrictions or hold periods

that any person will refund the purchase price of the Notes or

as to the future price or value of the Notes and

ix it will inform each Canadian Purchaser

that the Issuer is not reporting issuer and is not and may never be reporting

issuer in any province or territory of Canada and there currently is no public market

in Canada for any of the Notes and one may never develop

that the Notes will be subject to resale restrictions under applicable Canadian

Securities Laws and

such Canadian Purchasers name and other specified information will be disclosed

to the relevant Canadian securities regulators or regulatory authorities and may

become available to the public in accordance with applicable laws

12



ANNEX

Additional Information regarding the Notes

Form Denomination and Title

The Notes will be issued in registered form represented by registered global note certificate

registered in the name of CDS CO as nominee of CDS Clearing Depository Services Inc

CDS and held by CDS the Global Note substantially in the form set out in the third schedule

to the Amended and Restated Agency Agreement dated May 2009 made between inter alios the

Issuer and Deutsche Bank AG London Branch as fiscal agent the Fiscal Agent for the holders

of the Notes as supplemented the Agency Agreement Beneficial interests in the Notes will be

represented through book-entry accounts of financial institutions acting on behalf of beneficial

owners as direct and indirect participants in CDS Investors may elect to hold interests in the Notes

directly through any of CDS in Canada or Clearstream Luxembourg or Euroclear in Europe if

they are participants of such systems or indirectly through organisations which are participants in

such systems Clearstream Luxembourg and Euroclear will hold interests in the Notes on behalf

of their participants through customers securities accounts in their respective names on the books

of their respective Canadian subcustodians each of which is Canadian schedule chartered

bank Canadian Subcustodians which in turn will hold such interests in customers securities

accounts in the names of the Canadian Subcustodians on the books of CDS Except in the limited

circumstances described below under Definitive Notes owners of beneficial interests in the

Notes will not be entitled to have Notes registered in their names will not receive or be entitled to

receive physical delivery of Notes in definitive form and will not be considered owners or holders

thereof under the Agency Agreement or the Deed of Covenant

All Notes will be recorded in register maintained by the Registrar and will be registered in the

name of CDS CO or such other nominee of CDS as an authorised representative of CDS may

advise for the benefit of owners of beneficial interests in the Notes including participants of

Clearstream Luxembourg and Euroclear

For so long as any of the Notes are represented by the registered global note certificate the

Issuer the Fiscal Agent the Registrar and the Paying Agent shall treat CDS CO or any other

nominee appointed by CDS as the sole owner or holder of such Notes for all purposes under the

Agency Agreement Principal and interest payments on the Notes registered in the name of CDS

CO or any other nominee appointed by CDS will be made on behalf of the Issuer to CDS CO
or any other nominee appointed by CDS and CDS or such nominee will distribute the payment

received

Definitive Notes

No beneficial owner of the Notes will be entitled to receive physical delivery of the Notes

represented by an unrestricted individual note certificate except in the limited circumstances set

Out in the Global Note including the circumstance described below

If the Notes represented by the unrestricted global note certificate are held by or on behalf of

CDS and CDS has notified the Issuer that it is unwilling or unable to continue to act as

depository for the Notes and successor depository is not appointed by the Issuer within 90

working days after receiving such notice or ii CDS ceases to be recognised clearing agency

under the Securities Act Ontario or self-regulatory organisation under the Securities Act

Quebec or other applicable Canadian securities legislation and no successor clearing system

satisfactory to the Issuer is available within 90 working days after the Issuer becoming aware that

CDS is no longer so recognised

13



Final Terms

COOPERATIEVE CENTRALE RAiFFEISEN-BOERENLEENBANK BA

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with Its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRAUA BRANCH

Australian Business Number 70003 917 655

cooperatle formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEEN BANK BA

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatle formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2171A

TRANCHENO1

USD 13500000 Floating Rate Notes 2010 due 12 February 2015 the Notes

issue Price 100 per cent

Rabobank International

The date of these Final Terms is February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in

the Offering Circular the Offering Circular dated May 2009 and the supplemental Offering Circular

dated 23 October 2009 and December 2009 both relating to recent development which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of ArtIcle 5.4 of the Prospectus Directive and must be read in conjunction with the Offering

Circular as so supplemented Full Information on the Issuer and the offer of the Notes is only available on

the basis of the combination of these Final Terms and the Offering Circular The Notes will be issued on

the terms of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility

for the information contained in these Final Terms which when read together with the Offering Circular

contains all information that is material in the context of the issue of the Notes The Offering Circular is

available for viewing at and copies may be obtained from Rabobank Nederland at Croeselaan 18 3521

CB Utrecht the Netherlands and the principal office in England of the Arranger and of the Paying Agent

in Luxembourg Amsterdam and Paris and wwwbourse.lu

Each potential investor In the Notes must determine the suitabilIty of that Investment in light of

its own circumstances potential investor should not invest in Notes which are complex

financial instruments unless it has the expertise either alone or with financial adviser to

evaluate how the Notes wIll perform under changing conditions the resulting effects on the value

of the notes and the impact thIs Investment will have on the potentIal investors overall

investment portfolio

issuer Cooperatieve Centrale Raiffeisen-Boerenieenbank

B.A Rabobank Nederland

Series Number 2177A

ii Tranche Number

Specified Currency or Currencies U.S Collars USO
Aggregate Nominal Amount The Aggregate Nominal Amount of the Notes will

depend on the demand for the Notes and any

increase or decrease in the Aggregate Nominal

Amount as result thereof will be published as soon

as practicable after February 2010

Series USD 13500000

ii Tranche USD 13500000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified Denominations USD 1000

ii Calculation Amount USD 1000

Issue Date 12 February 2010

ii Interest Commencement Not Applicable

Date if different from the

Issue Date



Maturity Date Specified Interest Payment Date falling on or nearest

to 12 February 2015

Domestic Note if Domestic Note No

there will be no gross-up for

withholding tax

10 Interest Basis month USD-LIBOR-BBA Floating Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

further particulars specified below

12 Change of Interest or Redemption Not Applicable

Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for issuance Not Applicable

of Notes obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note ProvIsions Not Applicable

17 Floating Rate Note Provisions Applicable

interest Periods The period commencing on and including the Issue

Date and ending on but excluding the first Specified

Interest Payment Date and each successive period

commencing on and including Specified Interest

Payment Date and ending on but excluding the next

succeeding Specified Interest Payment Date

ii Specified Interest Payment 12 February in each year commencing on 12

Dates February 2011 and ending on the Maturity Date

iii Business Day Convention Following Business Day Convention

iv Business Centres London and New York

Condition 1a
Manner in which the Rates ISDA Determination

of Interest islare to be

determined

vi Interest Period Dates Not Applicable

vii Party responsible for
CoOperatieve Centrale Raiffeisen-Boerenleenbank

calculating the Rates of B.A trading as Rabobank International Utrecht

Interest and Interest Branch

Amounts if not the

Calculation Agent

viii Screen Rate Determination Not Applicable

IT



Condition 1a
ix ISDA Determination

Condition 1a
Floating Rate Option

Designated Maturity

Reset Date

ISDA Definitions if

different from those

set out in the Conditions

Margins

xi Minimum Rate of Interest

xli Maximum Rate of Interest

xiii Day Count Fraction

CondItion 1a
xiv Fall back provisions rounding

provisions denominator and

any other terms relating to the

method of calculating interest

on Floating Rate Notes if

different from those set out in

the Conditions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 EquIty Unked Interest Note

Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 FInal Redemption Amount Equity Linked

Redemption Notes of each Note

26 Final Redemption Amount Index Linked

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts payable

Applicable

USD-LIBOR-BBA

months

The first date of each Interest Period

Not Applicable

Not Applicable

1.70 per cent per annum

6.25 per cent per annum

30/360 unadjusted

NotApplicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

USD 1000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions



per Calculation Amount andlor the

method of calculating the same if

required or if different from that set out

in the Conditions on redemption

on the occurrence of an event of

default CondItion 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events In accordance with

Condition 7g or in the case of

Index LJnked Redemption Notes

following an Index Modification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7i

ii Redemption for taxation reasons No

permitted on days other than Interest

Payment Dates Condition 7c

iii Unmatured Coupons to become void Yes

upon early redemption Bearer Notes

only Condition 10l

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes Yes

29 Financial Centres Condition London and New York

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature



31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

compnsing the issue Price and

date on which each payment is

to be made and consequences

if any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on

late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment Is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or

any other clearing system notwithstanding

Condition 17 notices to Noteholders may be given

by delivery of the relevant notice to that clearing

system for communication by it to entitled

accounthokiers Any notice thus delivered to that

clearing system shall be deemed to have been

given to the Noteholders on the day on which that

notice is delivered to the dearing system

DISTRIBUTION

35 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Managers/Dealers Not Applicable

Commission

37 If non-syndicated name and Rabobank International Thames Court One

address of Dealer Queenhithe London EC4V 3RL United Kingdom



If the sole Dealer In respect of Notes Issued by

Rabobank Nederland is Rabobank International

Rabobank international wll not subscribe for the

Notes but will act as agent for the placement of

Notes Such Notes will be deemed to be Issued at

the time when the Notes are transferred from

Rabobank International to the subscriber and

Rabobarik International receives funds from the

subscriber on behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Applicable

Israel

Neither the offering contemplated by this Final

Terms nor the securities offered hereunder have

been or will be registered with

the Securities Authority of the State of Israel

Accordingly the securities offered hereunder may

not be offered or sold to the general public The

securities offered hereunder shall only be offered to

parties of the types that are listed In the First

Sctiedule to the Securities Law 5728-1968 of

the State of Israel

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount ELIR 9618750

of Notes issued has been

translated into Euro at the rate of

0.712500 producing sum of

for Notes riot denominated in

Euro

43 In the case of Notes listed on Applicable

Euronext Amsterdam

Numbering and letters Not Applicable

ii Amsterdam Listing Cooperatieve Centrale Raffeisen-Boerenleenbank B.A

Agent Rabo Securities

iii Amsterdam Paying Cooperatieve Centrale Raffeisen-Boerenleenbank BA
Agent Rabo Securities



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of

Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

Information contained in these Final Terms

Issuer



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam

II Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam with effect from the Issue

Date

ill Estimate of total expenses EUR 2650

related to admission to trading

RatIngs

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation

is extremely strong As defined by Moodys an Aaa rating

means that the Notes are judged to be of the highest quality

with minimal credit risk As defined by Fitch an AM rating

means that the Notes are judged to be of very high credit

quality and denote expectations of low credit risk it

indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Finanzmarktaufsicht FMA in Austria the Commission bancre financiOm et des assurances CBFA
in Belgium Finanstilsynet in Denmark Finansswalvonta FWa in Finland AutoritØ des marches

financiers AMF in France Bundesanst alt far Finanzdienstleistungsaufsicht BaRn in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Regulatory Authority in Ireland Commissione Nazionale per Ia

Società Ia Borsa CONSOB in Italy Commission de Surveillance dii Secteur Financier CSSF in

Luxembourg Kredittilsynet in Norway Comissäo do Mercedo do Valores Mobillàrios CMVM in Portugal

Corn/s/a Nat/onala Valor//or Mobi/lara CNVM in Romania Coin/s/on Nacional del Mercado do Valores

CNMV in Spain Finansinspektionen in Sweden and the Financial Services Authority FSA in the United

Kingdom with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action In addition to the filing
of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the issuer advises such action has been

taken

Interests of natural and legal persons Involved In the issueloffer



Save as disclosed in the Offering Circular so far as the Issuer is aware no person Involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

iv Reasons for the offer See Use of Proceeds wording in Base Prospectus

Estimated net proceeds USD 13500000

vi Estimated total expenses Not Applicable

Yield Fixed Rate Notes Only

Indication of yield Not Applicable

HIstoric Interest rates

Details of historic USD LIBOR rates can be obtained from Reuters LIBOROI

Performance of lndexlfonnula explanation of effect on value of Investment and associated

risks and other InformatIon concerning the underlying index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlyIng Equity-Linked Notes only

Not Applicable

11 Operational Information

vii intended to be held in manner which Yes

would allow Eurosystem eligibility
Note that the designation ayes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean that

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-day

credit operations by the Eurosystem either upon

issue or at any or all times during their life Such

recognition will depend upon satisfaction of the

Eurosystem eligibility
criteria

viii IS1N Code XS0480540722

lx Common Code 048054072

German WKN-code Not Applicable

xi Private Placement number Not Applicable

xii Any clearing systems other than Applicable

Euroclear and Clearstream Luxembourg
SIS SegainterSettle AG Swiss Valoren code

and the relevant numbers
10027974

The Depository Trust Company Not Applicable



xiii Delivery Delivery against payment

xiv Names and addresses of additional Not Applicable

Paying Delivery Agents If any

xv Names and addresses of Calculation Coöperatieve Centrale Raiffelsen

Agents if different from Deutsche Bank Boerenleenbank BA trading as Rabobank

AG London Branch International Utrecht Branch

12 General Applicable

Time period during which the offer is February 2010 to and Including Febwary 2010

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

lv Manner for rekinding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Investors wili be notified of their allocations of the

securities and for delivery of the Notes and the settlement arrangements in respect

securities thereof The Notes will be issued on the Issue Date

against payment to the Issuer of the net subscription

moneys

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

10



FinalTerms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENSANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2133A

TRANCHE NO

AUD 100000000 6.00 per cent Fixed Rate Notes 2010 due 15 January 2013 the Notes

to be consolidated and form single series with the AUD 200000000 6.00 per cent Fixed

Rate Notes 2009 due 15 January 2013 issued on December 2009 and the AUD 50000000

6.00 per cent Fixed Rate Notes 2010 due 15 January 2013 issued on 11 January 2010

Issue Price 101.5975 per cent plus 59 days accrued interest from and including December

2009 to but excluding February 2010

TD Securities Rabobank International

The date of these Final Terms is February 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circulars dated October 23 2009 and December 2009 both relating to recent

development which together constitute base Prospectus for the purposes of the Prospectus

Directive Directive 2003/7IIEC the Prospectus Directive This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each issuer accepts responsibility for

the information contained in these Final Terms which when read together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank
Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England
of the Arranger and of the PayingAgent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer CoOperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland Australia Branch

Series Number 2133A

ii Tranche Number

To be consolidated and form single series with the

AUD 200000000 6.00 per cent Fixed Rate Notes 2009

due 15 January 2013 issued on December 2009 and the

AUD 50000000 6.00 percent Fixed Rate Notes 2010

due 15 January 2013 issued on 11 January 2010

Specified Currency or Australian Dollars AUD
Currencies

Aggregate Nominal Amount

Series AUD 350000000

ii Tranche AUD 100000000

issue Price 101.5975 per cent of the Aggregate Nominal Amount plus

59 days accrued interest from and including December

2009 to but excluding February 2010

Specified Denominations AUD 1000 and integral multiples thereof

ii Calculation Amount AUD 1000



Issue Date

ii Interest Commencement

Date

if different from the

Issue Date

Maturity Date

Domestic Note if Domestic

Note there will be no gross-up

for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 6.00 per cent per annum payable annually in

arrear

ii Interest Payment Dates 15 January in each year commencing on 15

January 2011

iii Fixed Coupon Amounts AUD 60.00 per Calculation Amount

iv Broken Amount AUD 66.25 per Calculation Amount in

respect of the period from and including

December 2009 to but excluding 15

January 2011

Day Count Fraction Condition 1a Actual/Actual-ICMA unadjusted

Determination Dates Condition Interest Payment Dates

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

February 2010

December 2009

15 January 2013

No

6.00 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

vi

Not Applicable

Not Applicable

Not Applicable



19 Index Linked Interest Note Provisions Not Applicable

20 Equity Linked Interest Note Provisions Not Applicable

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes AUD 1000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 70 or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 71

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10t



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes No

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes in

the limited circumstances specified in the permanent

Global Note

29 Financial Centres Condition London and Sydney

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by temporary

conditions and/or permanent Global Note and the temporary and/or

permanent Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing system

notwithstanding Condition 17 notices to Noteholders may
be given by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that clearing

system shall be deemed to have been given to the

Noteholders on the day on which that notice is delivered

to the clearing system



DISTRIBUTION

36 If syndicated names The Toronto-Dominion Bank

and addresses of Triton Court

Managers 14/18 Finsbuiy Square

London EC2A 1DB

United Kingdom

Coöperatieve Centrale Raiffelsen-Boerenleenbank

B.A Rabobank International

Thames Court

One Queenhithe

London EC4V3RL

United Kingdom

ii Stabilising Managers Not Applicable

if any

iii Managers 1.1875 per cent selling commission

Commission 0.1875 per cent combined management and

underwriting commission

37 II non-syndicated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 63687100

amount of Notes issued has

been translated into Euro at the

rate of 0.636871 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland



RESPONSIBILIY

The Issuer accept rponsibility
for the information contained in these Final Terms

Signed on behaIt Issuer

By V.141

Duly auth9isq7



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from the Issue Date

The Notes are to be consolidated and form single series

with the AUD 200000000 6.00 per cent Fixed Rate Notes

2009 due 15 January 2013 issued on December2009 and

the AUD 50000000 6.00 per cent Fixed Rate Notes 2010

due 15 January 2013 issued on 11 January 2010 which are

listed and admitted to trading on the Luxembourg Stock

Exchange

iii Estimate of total expenses Euro 400

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification



The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Commission bancaire financiØre of des assurances CBFA in Belgium Epitroph Kefalalagoras in

Greece ComisiOn Nacional del Mercado do Valores CNMV in Spain AutorifØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale per le Società

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsicht FMA in Austria

Rahoifustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de surveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationalä Valorilor MobIiare in

Romania Finanstilsynet in Denmark and çomissao do Mercado de va/ores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 101162363.01 including 59 days accrued interest

iii Estimated total expenses AUD 1405000 comprising combined management selling

and underwriting commission ofAUD 1375000 and

Managers expenses of AUD 30000

Yield FixedRate Notes Only

Indication of yield 5.384 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable



10 Performance of underlying explanation of effect on value of investment and associated
risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN XS0469009285

iii Common Code 046900928

iv German WKN-code AIAP78

Valoren Code CH10751512

vi Private Placement number Not Applicable

vii Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

viii Delivery Delivery against payment

ix Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is
Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for
paying up the Not Applicable

securities and for
delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised



ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND
coOperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1658A

TRANCHE NO

NOK 750000000 4.00 per cent Fixed Rate Notes 2010 due February 2012 the Notes
to be consolidated and form single series with the Issuers

NOK 500000000 4.00 per cent Fixed Rate Notes 2006 due February 2012 issued on 25 October 2006

the Issuers NOK 250000000 4.00 per cent Fixed Rate Notes 2009 due February 2012 issued on 16 June

2009 and the Issuers NOK 250000000 4.00 per cent Fixed Rate Notes 2009 due February 2012 issued

on 22 October 2009

Issue Price 102.440 per cent in respect of NOK 250000000 Aggregate Nominal Amount of the Notes

Sub.Tranche

Issue Price 102.465 per cent in respect of NOK 250000000 Aggregate Nominal Amount of the Notes

Sub-Tranche

Issue Price 102.493 per cent in respect of NOK 250000000 Aggregate Nominal Amount of the Notes

Sub-Tranche

Issue Price

Deutsche Bank Rabobank International

The date of these Final Terms is 29 January 2010

Al 1658889/08/29 Jan 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions the

Conditions contained in the Agency Agreement dated May 31 2006 and set forth in the

Offering Circular dated May 31 2006 This document constitutes the Final Terms of the Notes

described herein for the purposes of Article 5.4 of the Prospectus Directive Directive 2003/71/EC

the Prospectus Directive and must be read in conjunction with the Offering Circular dated May

2009 and the Supplemental Offering Circulars dated October 23 2009 and December 2009

both relating to recent developments which together constitute base prospectus for the

purposes of the Prospectus Directive save in respect of the Conditions which are extracted from

the Offering Circular dated May 31 2006 Full information on the Issuer and the offer of the Notes

is only available on the basis of the combination of these Final Terms the Conditions and the

Offering Circulars dated May 31 2006 and May 2009 and the Supplemental Offering Circulars

dated October 23 2009 and December 2009 The Notes will be issued on the terms of these

Final Terms read together with the Conditions The Issuer accepts responsibility for the information

contained in these Final Terms which when read together with the Conditions and the Offering

Circular dated May 2009 contain all information that is material ifl the context of the issue of the

Notes The Offering Circulars dated May 31 2006 and May 2009 and the Supplemental Offering

Circulars dated October 23 2009 and December 2009 are available for viewing at and copies

may be obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands

and the principal office in England of the Arranger and of the Paying Agent in Luxembourg

Amsterdam and Paris and www.bourse.Iu

Issuer Coperatieve Centrale Raiffeisen

Boerenleenbank B.A

Rabobank Nederland

Series Number 1658A

ii Tranche Number

to be consolidated and form single series

with the Issuers WOK 500000000 4.00 per

cent Fixed Rate Notes 2006 due

February 2012 issued on 25 October 2006

the Issuers WOK 250000000 4.00 per

cent Fixed Rate Notes 2009 due

February 2012 issued on 16 June 2009 and

the Issuers NOK 250000000 4.00 per

cent Fixed Rate Notes 2009 due

February 2012 issued on 22 October 2009

the Existing Notes

Specified Currency or Currencies Norwegian Krone NOK
Aggregate Nominal Amount

Series WOK 1750000000

ii Tranche NOK 750000000

Issue Price 102.440 per cent in respect of Sub

Tranche

102.465 per cent in respect of Sub-

All 658889



Tranche

102.493 per cent in respect of Sub

Tranche

Specified Denominations NOK 10000 and NOK 50000

Issue Date February 2010

ii Interest Commencement Date if Issue Date

different from the Issue Date

Maturity Date February 2012

Domestic Note if Domestic Note there will

be no gross-up for withholding tax No

10 Interest Basis 4.00 per cent Fixed Rate

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Redemption/ Payment

Basis Not Applicable

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for issuance of Notes

obtained Not Applicable

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 4.00 per cent per annum payable annually

in arrear

ii Interest Payment Dates February in each year commencing on

February 2011 and ending on the Maturity

Date adjusted in accordance with

Condition 0hA
iii Fixed Coupon Amounts NOK 400 per NOK 10000 in nominal

amount and NOK 2000 per 50000 in

nominal amount

iv Broken Amount Not Applicable

Day Count Fraction Condition 1a Actual/Actual- ICMA

vi Determination Dates Condition

1a Not Applicable

vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes Not Applicable

17 Floating Rate Provisions Not Applicable

Al 1658889



18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Provisions

20 Equity Linked interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

Each Note

25 Final Redemption Amount Equity Linked

Redemption Notes

26 Final Redemption Amount Index Linked

Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts of each

Note payable on redemption for

taxation reasons Condition 7c or

an event of default Condition 13

and/or the method of calculating the

same if required or if different from

that set out in the Conditions

ii Redemption for taxation reasons

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void

upon early redemption Bearer

Notes only Condition 10f

iv Early Redemption Amount of each

Note payable on redemption

pursuant to Condition 7g

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

NOK 10000 per Note of NOK 10000

Specified Denomination and NOK 50000

per Note of NOK 50000 Specified

Denomination

Not Applicable

Not Applicable

As set out in the Conditions

Yes

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

Al 1658889

Bearer Notes

Temporary Global Note exchangeable for

Permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

Permanent Global Note

Upon issue of the Temporary Global Note

the Temporary ISIN Code Temporary



Common Code and Temporary German

WKN-code will be those set out in

paragraphs 11 iib 11 iiib and 11 vb
of Part of these Final Terms

Upon exchange of the Temporary Global

Note for the Permanent Global Note the

Notes will be consolidated with and form

single series with the Issuers

NOK 500000000 4.00 per cent Fixed

Rate Notes 2006 due February 2012

issued on 25 October 2006 the Issuers

NOK 250000000 4.00 per cent Fixed

Rate Notes 2009 due February 2012

issued on 16 June 2009 and the Issuers

NOK 250000000 4.00 per cent Fixed

Rate Notes 2009 due February 2012

issued on 22 October 2009 and the

Permanent ISIN Code Permanent

Common Code and Permanent German

WKN-code will be those set out in

paragraphs 11iia 11iiia and 11va
of Part to these Final Terms

New Global Notes
No

29 Financial Centres Condition 10h or TARGET and Oslo subject to Condition

other special provisions relating to payment 10hA
dates

30 Talons for future Coupons or Receipts to be

attached to Definitive Notes and dates on

which such Talons mature No

31 Details relating to Partly Paid Notes amount

of each payment comprising the Issue Price

and date on which each payment is to be

made and consequences if any of failure to

pay including any right of the Issuer to

forfeit the Notes and interest due on late

payment Not Applicable

32 Details relating to Instalment Notes Amount

of each instalment date on which each

payment is to be made Not Applicable

33 Redenomination renominalisation and

reconventioning provisions Not Applicable

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as the Notes are represented by

Permanent Global Note and the Permanent

Global Note is held on behalf of Euroclear

Al 1658889



Clearstream Luxembourg or any other

clearing system notwithstanding

Condition 17 notices to Noteholders may

be given by delivery of the relevant notice

to that clearing system for communication

by it to entitled accountholders

Any notice thus delivered to that clearing

system shall be deemed to have been

given to the Noteholders on the day on

which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names and addresses Deutsche Bank AG London Branch

of Managers Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

Cooperatieve Centrale Raiffelsen

Boerenleenbank B.A Rabobank

International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabilising Managers if any Deutsche BankAG London Branch

iii Managers Commission 1.125
per cent of the Aggregate Nominal

Amount

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes Euro 92432250

issued has been translated into Euro at the

rate of Euro 0.123243 producing sum of

for Notes not denominated in Euro
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43 In the case of Notes listed on Euronext Not Applicable

Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBiLITY

The Issuer accep sponsibility for the information contained in these Final Terms

Signe nal Issuer

Al 1658889



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to

be admitted to trading on the Luxembourg

Stock Exchanges regulated market with

effect from February 2010

The Existing Notes are admitted to trading on

the Luxembourg Stock Exchanges regulated

market

iii Estimate of total expenses related to Euro 400.00

admission to trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Moodys an Aaa rating means

that the Notes are judged to be of the highest

quality with minimal credit risk As defined by

SP an AAA rating means that the Notes has

the highest rating assigned by SP and that

the Issuers capacity to meet its financial

commitment on the obligation is extremely

strong As defined by Fitch an AA rating

means that the Notes are judged to be of

very high credit quality and denote

expectations of low credit risk It indicates

very strong capacity for payment of financial

commitments and is not significantly

vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit FinanciŒe Markten has provided

each of the Finanzmarktaufsicht FMA in Austria the Commission bancaire financiØre at des

assurances CBFA in Belgium Finanstilsynet in Denmark Finanssivalvonta Fiva in Finland

AutoritØ des marches financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht

BaFin in Germany Epitroph Kefalaiagoras in Greece Irish Financial Regulatory Authority in

Ireland Commissione Nazionale per Ia Societe Ia Borsa CONSOB in italy Commission de

Surveillance du Secteur Financier CSSF in Luxembourg Kredittisynef in Norway Comissâo do

Mercado de Va/ores MobiliŁrios CMVM in Portugal Comisia Nationaª Va/on/or Mobil/are in

Romania ComisiOn Nacional del Mercado de Va/ores CNMV in Spain Finansinspektionen in

Sweden and the Financial Services Authority FSA in the United Kingdom with certificate of

A11658889



approval attesting that the Offering Circular dated May 2009 has been drawn up in accordance

with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires for the Issuer to undertake any action in addition to the filing of the Final Terms

with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such

action has been taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NOK 253162500 in respect of Sub-Tranche

NOJ 253350000 in respect of Sub-Tranche

NOK 253420000 in respect of Sub-Tranche

iii Estimated total expenses NOK 2937500 comprising NOK 125000

Lead Managers expenses and NOK

2812500 selling concession and combined

management and underwriting commission

in respect of Sub-Tranche

NOK 2812500 Lead Managers selling

concession and combined management and

underwriting commission in respect of Sub

Tranche

NOK 2812500 Lead Managers selling

concession and combined management and

underwriting commission in respect of Sub

Tranche

Yield Fixed Rate Notes Only

A11658889



Indication of yield 2130 per cent per annum in respect of Sub

TrancheA 2.717 percent per annum in

respect of Sub-Tranche and 2.703 per cent

per annum in respect of Sub-Tranche

This is the yield-to-maturity and is calculated

as the rate of return anticipated on the Notes

as if they will be held until the Maturity Date

The calculation of the yield-to-maturity takes

into account the Issue Price of the Notes the

Aggregate Nominal Amount of the Notes the

Rate of Interest and the time to the Maturity

Date It is also assumed that all coupons are

reinvested at the same rate

The yield is calculated at the Issue Date on

the basis of the Issue Price It is NOT an

indication of future yield

Historic interest rates

Not Applicable

Performance of index/formula explanation of effect on value of investment and

associated risks and other information concerning the underlying

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner No

which would allow Eurosystems

eligibility

ii Permanent ISIN Code XS0271639394

Temporary ISIN Code XS0481457520

iii Permanent Common Code 027163939

Temporary Common Code 048145752

iv Fondscode Not applicable

Permanent German WKN- AOGZZW

code

Temporary German A1ASPH

WKN-code

A11658889



vi Private Placement number Not Applicable

vii Any clearing systems other than Not Applicable

Euroclear and Clearstream

Luxembourg and the relevant

numbers

viii Delivery Delivery against payment

ix Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

Names and addresses of Not Applicable

Calculation Agents if different from

Deutsche Bank AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application Not Applicable

process

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up Not Applicable

the securities and for delivery of the

securities

vii Manner and date in which results of Not Applicable

the offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment

of subscription rights not exercised

Al 1658889
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Final Terms

COOPERATIEVE ENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2165A

TRANCHE NO
USD 36130000 Floating Rate Notes 2010 due February 2015 the Notes

Issue Price 100 per cent

Rabobank International

The date of these Final Terms is 28 January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in

the Offering Circular the Offering Circular dated May 2009 and the supplemental Offering Circular

dated 23 October 2009 and December 2009 both relating to recent development which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003/Yl/EC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering

Circular as so supplemented Full information on the Issuer and the offer of the Notes is only available on

the basis of the combination of these Final Terms and the Offering Circular The Notes will be issued on

the terms of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility

for the information contained in these Final Terms which when read together with the Offering Circular

contains all information that is material in the context of the issue of the Notes The Offering Circular is

available for viewing at and copies may be obtained from Rabobank Nederland at Croeselaan 18 3521

GB Utrecht the Netherlands and the principal office in England of the Arranger and of the Paying Agent

in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in light of

its own circumstances potential investor should not invest in Notes which are complex

financial instruments unless it has the expertise either alone or with financial adviser to

evaluate how the Notes will perform under changing conditions the resulting effects on the value

of the notes and the impact this investment will have on the potential investors overall

investment portfolio

Issuer Cooperatieve Centra le Raiffeisen-Boerenleenbank

B.A Rabobank Nederland

Series Number 2165A

ii Tranche Number

Specified Currency or Currencies U.S Dollars USD
Aggregate Nominal Amount

Series USD 36130000

ii Tranche USD 36130000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified Denominations USD 1000

ii Calculation Amount USD 1000

Issue Date February 2010

ii Interest Commencement Not Applicable

Date if different from the

Issue Date

Maturity Date Specified Interest Payment Date falling on or nearest

to February 2015



ii Specified Interest Payment

Dates

iii Business Day Convention

iv Business Centres

Condition 1a
Manner in which the Rates

of Interest is/are to be

determined

vi Interest Period Dates

vii Party responsible for

calculating the Rates of

Interest and Interest

Amounts if not the

Calculation Agent

viii Screen Rate Determination

Condition 1a
ix ISDA Determination

No

month USD-LIBOR-BBA Floating Rate

further particulars specified below

Redemption at par

further particulars specified below

Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

IF ANY PAYABLE

Not Applicable

Applicable

The period commencing on and including the Issue

Date and ending on but excluding the first Specified

Interest Payment Date and each successive period

commencing on and including Specified Interest

Payment Date and ending on but excluding the next

succeeding Specified Interest Payment Date

February in each year commencing on February

2011 and ending on the Maturity Date

Following Business Day Convention

London and New York

ISDA Determination

Domestic Note if Domestic Note

there will be no gross-up for

withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption/

Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance

of Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST

16 Fixed Rate Note Provisions

17 Floating Rate Note Provisions

Interest Periods

Not Applicable

Coperatieve Centrale Raiffeisen-Boerenleenbank

B.A trading as Rabobank International Utrecht

Branch

Not Applicable

Applicable



Condition 1a
Floating Rate Option

Designated Maturity

Reset Date

ISDA Definitions if

different from those

set out in the Conditions

USD-LlBOR-BA

months

The first date of each Interest Period

Not Applicable

Not Applicable

2.00 per cent per annum

5.25 per cent per annum

30/360 unadjusted

Not Applicable

19 Index Linked interest Note

Provisions

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROViSIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Linked

Redemption Notes of each Note

26 Final Redemption Amount index Linked

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts payable

per Calculation Amount and/or the

method of calculating the same if

required or if different from that set out

Not Applicable

Not Applicable

JSD 1000 per Calculation Amount

Margins

xi Minimum Rate of Interest

xii Maximum Rate of Interest

xiii Day Count Fraction

Condition 1a
xiv Fall back provisions rounding

provisions denominator and

any other terms relating to the

method of calculating interest

on Floating Rate Notes if

different from those set out in

the Conditions

18 Zero Coupon Note Provisions Not Applicable

Not Applicabre

Not Applicable

Not Applicable

Not Applicable

Not Applicable

As set out in the Conditions



in the Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or ri the case of

Index Linked Redemption Notes

following an Index Modification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7i
ii Redemption for taxation reasons No

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void Yes

upon early redemption Bearer Notes

only Condition 10I

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes Yes

29 Financial Centres Condition London and New York

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

comprising the Issue Price and

date on which each payment is

to be made and consequences

if any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on

late payment



32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or

any other clearing system notwithstanding

Condition 17 notices to Notehokfers may be given

by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been

given to the Noteholders on the day on which that

notice is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Managers/Dealers Not Applicable

Commission

37 If non-syndicated name and Rabobank International Thames Court One

address of Dealer Queenhithe London EC4V 3RL United Kingdom

If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank International

Rabobank International will not subscribe for the

Notes but will act as agent for the placement of

Notes Such Notes will be deemed to be issued at

the time when the Notes are transferred from

Rabobank International to the subscriber and

Rabobank International receives funds from the

subscriber on behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules



39 Additional selling restrictions Applicable

Israel

Neither the offering contemplated by this Final

Terms nor the securities offered hereunder have

been or will be registered with

the Securities Authority of the State of Israel

Accordingly the securities offered hereunder may

not be offered or sold to the general public The

securities offered hereunder shall only be offered to

parties of the types that are listed in the First

Schedule to the Securities Law 57281968 of

the State of Israel

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount EUR 24755734.05

of Notes issued has been

translated into Euro at the rate of

0685185 producing sum of

for Notes not denominated in

Euro

43 In the case of Notes listed on Applicable

Euronext Amsterdam

Numbering and letters Not Applicable

ii Amsterdam Listing Cooperatieve Centrale RaffeisenBoerenleenbank B.A

Agent Rabo Securities

iii Amsterdam Paying Cooperatieve Centrale Raffeisen-Boerenleenbank BA
Agent Rabo Securities



LISTING AND ADMiSSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of

Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

_________



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam with effect from the Issue

Date

iii Estimate of total expenses EUR 2650

related to admission to trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation

is extremely strong As defined by Moodys an Aaa rating

means that the Notes are judged to be of the highest quality

with minimal credit risk As defined by Fitch an AA rating

means that the Notes are judged to be of very high credit

quality and denote expectations of low credit risk It

indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the FinancialMarkets Autoriteit Financiele Markten has provided each of

the Finanzmarktaufsichf FMA in Austria the Commission bancaire financiŁre et des assurances CBFA
in Belgium Finanstilsynet in Denmark Finanssivavonta Fiva in Finland AutoritØ des marches

financiers AMF in France Bundesanstalt für Finanzdienstleiswngsaufsfcht BaFin in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Regulatory Authority in Ireland Commissione Nazionale per le

Società Ia Borsa CONSOB in Italy Commission do Surveillance du Secteur Financier CSSF in

Luxembourg Kredittilsynet in Norway Comisso do Mercado do Va/ores Mobi/irios CMVM in Portugal

Comisia Nationala Va/on/or Mobiliare CNVM in Romania ComisiOn Nacional del Mercado do Va/ores

CNMV in Spain Finansinspektionen in Sweden and the Financial Services Authority FSA in the United

Kingdom with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue/offer



Save as disclosed in the Offering Circular so far as the Issuer is aware no person
involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

iv Reasons for the offer See Use of Proceeds wording in Base Prospectus

Estimated net proceeds USD 36130000

vi Estimated total expenses Not Applicable

Yield Fixed Rate Notes Only

Indication of yield Not Applicable

Historic interest rates

Details of historic USD LIBOR rates can be obtained from Reuters LIBOROI

Performance of indexlformula explanation of effect on value of investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

vii Intended to be held in manner which Yes

would allow Eurosystem eligibility
Note that the designation uyes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean that

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-day

credit operations by the Eurosystem either upon

issue or at any or all times during their life Such

recognition will depend upon satisfaction of the

Eurosystem eligibility
criteria

viii ISIN Code XS0479632225

ix Common Code 047963222

German WKN-code Not Applicable

xi Private Placement number Not Applicable

xii Any clearing systems other than Applicable

Euroclear and Clearstream Luxembourg
SIS SegalnterSettle AG Swiss Valoren code

and the relevant numbers
10743232

The Depository Trust Company Not Applicable



xiii Delivery Defivery against payment

xiv Names and addresses of additional Not Applicable

Paying Delivery Agents if any

xv Names and addresses of Calculation Cooperatieve Centrale Raiffeisen

Agents if different from Deutsche Bank Boererileenbank B.A trading as Rabobank

AG London Branch International Utrecht Branch

12 General Not Applicable
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAJFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 216Th

TRANCHE NO

MXN 300000000 6.50 per cent Fixed Rate Notes 2010 due 28 January 2013 the Notes

issue Price 100.3375 percent

TD Securities Deutsche Bank

Zurich Cantonalbank

The date of these Final Terms is 21 January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 and the supplemental Offering Circulars dated

October 23 2009 and December 2009 both relating to recent development the Offering

Circular which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/7IIEC the Prospectus Directive This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information or the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility for

the information contained in these Final Terms which when read together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England

of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Coöperatieve Centrale Raiffeisen

Boerenleenbank BA Rabobank

Nederland

Series Number 2167A

ii Tranche Number

Specified Currency or Currencies Mexican Peso MXN
Aggregate Nominal Amount

Series MXN 300000000

ii Tranche MXN 300000000

Issue Price 100.3375 percent of the Aggregate

Nominal Amount

Specified Denominations MXN 1000 and integral multiples thereof

ii Calculation Amount MXN 1000

issue Date 28 January 2010

ii Interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date 28 January 2013

Domestic Note if Domestic Note there will be No
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no gross-up for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption/Payment

Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition 1a
vi Determination Dates Condition

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

6.50 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

6.50 per cent per annum payable annually in

arrear

28 January in each year commencing on

28 January 2011 to and including the

Maturity Date

MXN 65 per Calculation Amount

Not Applicable

Actual/Actual ICMA Unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

MXN 1000 per Calculation Amount
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each Note

25 Final Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 70 or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following art

Additional Disruption Event if

applicable Condition 71

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

Permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

Permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h or London and Mexico City

other special provisions relating to payment
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dates

30 Talons for future Coupons or Receipts to be No

attached to Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Notes amount Not Applicable

of each payment comprising the Issue Price

and date on which each payment is to be

made and consequences if any of failure to

pay including any right of the Issuer to forfeit

the Notes and interest due on late payment

32 Details relating to Instalment Notes Amount Not Applicable

of each instalment date on which each

payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note

and the temporary and/or permanent Global

Note is held on behalf of Euroclear

Clearstream Luxembourg or any other

clearing system notwithstanding Condition

17 notices to Noteholders may be given by

delivery of the relevant notice to that

clearing system for communication by it to

entitled accountholders Any notice thus

delivered to that clearing system shall be

deemed to have been given to the

Noteholders on the day on which that notice

is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and addresses The Toronto-Dominion Bank

of Managers Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Deutsche Bank AG London Branch

Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

Zurich Cantonalbank

Josefstrasse 222

CH-8005 Zurich
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Switzerland

ii Stabilising Managers if any The Toronto-Dominion Bank

iii Managers Commission 1.1875 percent selling commission

01875 per cent combined management

and underwriting commission

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Mexico

The Notes have not been and will not be

registered with the National Securities

Registry Registro Nacional de Valores

maintained by the Mexican National Banking

and Securities Corn mission ComisiOr

Nacional Bancaria de Va/ores and

therefore the Notes may not be offered or

sold in public offering in Mexico However

the Notes may be offered or sold in Mexico

to institutional and accredited investors

pursuant to the private placement exemption

set forth in Article of the Mexican

Securities Market Law Lay del Mercado de

Va/ores The Offering Circular and any

other offering materials in connection with

any offering of Notes in Mexico has not

been and will not be distributed or delivered

in Mexico other than in compliance with

applicable securities laws

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes Euro 16169400

issued has been translated into Euro at the

rate of 0.053898 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 11OOOOOOOOOO Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts4ponsibility for the information contained in these Final Terms

Signed on be4f411e Issuer

By /1/i
Duly au%s
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 28 January 2010

iii Estimate of total expenses Euro 1345

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

Commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Commission bancaire financire et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Neciorial del Mercado de Va/ores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle Società

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsicht FMA in Austria

Finanssivalvonta Fiva in Finland Finansinspektionen in Sweden Financial Services Authority FSA in

United Kingdom Commission de surveillance du .secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaRn in Germany the Comisia Nationalâ Valorilor Mobil/are in

Romania Finanstllsynet in Denmark and comissao do Mercado de va/ores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken
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Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the issuer is aware rio person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds MXN 296662500

iii Estimated total expenses MXN 4350000 comprising combined management selling

and underwriting commission of MXN 4125000 and

Managers expenses of MXN 225000

Yield Fixed Rate Notes Only

Indication of yield 6.373 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN XS0480388676

iii Common Code 048038867

iv German WKN-code AIASKG

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstreani Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable
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Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is From and including 21 January 2010 to 30 days

open from 28 January 2010 provided that the offer

period

in Austria will not commence until the

filing required by the competent authority

of Austria has been duly made and

ii in Germany will not commence until the

Final Terms have been published in

accordance with Article 14 of the

Prospectus Directive

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Investors will be notified of their allocations of

application Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-ernption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2118A

TRANCHENO4

TRY 50000000 9.50 per cent Fixed Rate Notes 2009 due 22 January 2014 the Notes

to be consolidated and form single series with the TRY 50000000 9.50 per cent Fixed

Rate Notes 2009 and the TRY 25000000 9.50 per cent Fixed Rate Notes 2009 due 22

January 2014 issued on 22 October 2009 the TRY 50000000 9.50 per cent Fixed Rate

Notes 2009 due 22 January 2014 issued on 16 November 2009 and the TRY 50000000 9.50

per cent Fixed Rate Notes 2009 due 22 January 2014 issued on 16 December 2009

Issue Price of the Notes 98.99 per cent

RBC Capital Markets

The date of these Final Terms is 20 January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circulars dated 23 October 2009 and December 2009 both relating to recent

development which constitute base prospectus for the purposes of the Prospectus Directive

Directive 2003/71/EC the Prospectus Directive This document constitutes the Final Terms of

the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must be

read in conjunction with the Offering Circular as so supplemented Full information on the Issuer

and the offer of the Notes is only available on the basis of the combination of these Final Terms

and the Offering Circular The Notes will be issued on the terms of these Final Temis read together

with the Offering Circular Each Issuer accepts responsibility for the information contained in these

Final Terms which when read together with the Offering Circular contains all information that is

material in the context of the issue of the Notes The Offering Circular is available for viewing at

and copies may be obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the

Netherlands and the principal office in England of the Arranger and of the Paying Agent in

Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that Investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this investment will have on the potential

investors overall investment portfolio

Issuer CoOperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nederland

Series Number 2118A

ii Tranche Number

Specified Currency or New Turkish Lira TRr
Currencies

Aggregate Nominal Amount

Series TRY 175000000

ii Tranche TRY 50000000

On the issue Date the Notes will be consolidated and

form single series with the TRY 75000000 9.50 per

cent Fixed Rate Notes 2009 due 22 January 2014

issued on 22 October 2009 the TRY 50000000 9.50

per cent Fixed Rate Notes 2009 due 22 January 2014

issued on 16 November 2009 and the TRY 50000000

9.50
per cent Fixed Rate Notes 2009 due 22 January

2014 issued on 16 December2009

Issue Price 98.99 per cent of the Aggregate Nominal Amount

Specified
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Denominations TRY 1000

ii Calculation Amount TRY 1000

Issue Date 22 January 2010

ii Interest Not Applicable

Commencement

Date

if different from the

Issue Date

Maturity Date 22 January 2014

Domestic Note if Domestic No

Note there will be no gross-

up for withholding tax

10 Interest Basis 9.50 per cent Fixed Rate

11 RedemptionlPayment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption/ Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 9.50 per cent per annum payable annually in

arrear

ii Interest Payment Dates 22 January in each year commencing 22

January 2011

iii Fixed Coupon Amount TRY 95 per Calculation Amount

iv Broken Amount Not Applicable

Day Count Fraction Condition Actual/Actual ICMA unadjusted

1a
vi Determination Dates Not Applicable

Condition 1a
vii Other ternis relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions Not Applicable
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18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Lifiked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 FInal Redemption Amount all TRY 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of

each Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount and/or

the method of calculating

the same if required or if

different from that set out in

the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j
or for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index
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Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes

foUowing an Additional

Disruption Event if

applicable Condition 7t

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to No

become void upon early

redemption Bearer Notes

only Condition lO
GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Istanbul and London

Condition 10h or other

special provisions relating to

payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the

Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment NotApplicable

Notes Amount of each

instalment date on which
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each payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary andlor permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising
Not Applicable

Managers if any

iii Dealers Commission 1.400 per cent selling commission

0.225 per cent management and underwriting

commission

37 If non-syndicated name and Royal Bank of Canada Europe Limited

address of Dealer 71 Queen Victoria Street

London EC4V 4DE

United Kingdom

38 Applicable TEFRA Rules

exemption

39 Additional selling restrictions Turkey

Each Manager has acknowledged that the Notes have

not been and will not be registered with the Turkish

Capital Markets Board CMB under the provisions of

Law no 2499 of the Republic of Turkey relating to

capital markets the capital Markets Law The

Managers have represented and agreed that no

disclosure document nor any other offering material

related to the offering will be utilised in connection with

any general offering to the public within the Republic of

Turkey for the purpose of the sale of the Notes or

beneficial interests therein without the prior approval
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of the CMB

In addition the Managers have represented and

agreed that they have not sold or caused to be sold

and will not sell or cause to be sold outside Turkey the

Notes or beneficial interests therein to residents of

Turkey unless such sale is authorised pursuant to

Article 15dii of Decree 32 as amended from time to

time and the CMB regulations

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may Not Applicable

only be taken following

approval by an Extraordinary

Resolution in accordance

with Condition 14a

42 The aggregate principal Euro 23739500

amount of Notes issued has

been translated into Euro at

the rate of 0.474790

producing sum of for

Notes not denominated in

Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 22 January 2010

The Notes are to be consolidated and form single series

with the TRY 75000000 9.50 per cent Fixed Rate Notes

2009 due 22 January 2014 issued on 22 October 2009 the

TRY 50000000 9.50 per cent Fixed Rate Notes 2009 due

22 January 2014 issued on 16 November 2009 and the TRY
50000000 9.50 per cent Fixed Rate Notes 2009 due 22

January 2014 issued on 16 December 2009

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Ass rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events
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NotifIcation

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Financial Market Authority FMA in Austria Commission bancaire financiŁre at dos assurances

CBFA in Belgium Finanstilsynet in Denmark Finanssivalvonta Fiva in Finland AutoritØ des marches

financiers AMF in France Bundesanstalt für Finanzdienstlestungsaufsicht BaFin in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale

perle Societe ía Borsa CONSOB in Italy Commission do surveillance du secteur financier CSSF in

Luxembourg Kredittilsynet in Norway Comissäo do Mercado de Va/ores MobiliÆrios CMVM in Portugal

Romanian National Securities Commission Comisia NaionaIª Valor//or Mobiliare in Romania

ComisiOn Nacional del Mercado de Valores CNMV in Spain Finansinspektionen in Sweden and

Financial Services Authority FSA in the United Kingdom with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offei estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds TRY48682 500

iii Estimated total expenses TRY 812500 being the combined management and

underwriting commission and selling concession

Yield Fixed Rate Notes Only

Indication of yield The yield of the Notes is 9817 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexiformula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable
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11 Operational Information

Intended to be held in manner which

would allow Eurosystem eligibility No

ii ISIN Code XS0458474383

iii Common Code 045847438

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Not Applicable

A11362384/O.4106 Nov 2009



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2163A

TRANCHE NO

NOK 500000000 4.00 per cent Fixed Rate Notes 2010 due 27 January 2015 the Notes

Issue Price 101.085 per cent

Rabobank International TD Securities

Daiwa Capital Markets Europe Danske Bank

Deutsche Bank Fortis Bank

KBC International Group RBC Capital Markets

The Royal Bank of Scotland Zurich Cantonalbank

The date of these Final Terms is 19 January 2010



PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 and the supplemental Offering Circulars dated

October 23 2009 and December 2009 both relating to recent development the Offering

Circular which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/71/EC the Prospectus Directive This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility for

the information contained in these Final Terms which when read together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England

of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.Iu

Each potential investor in the Notes must determine the suitability of that investment in

light of its OWfl Circumstances potential investor should not Invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland

Series Number 2163A

ii Tranche Number

Specified Currency or Currencies Norwegian Kroner NOK
Aggregate Nominal Amount

Series NOK 500000000

ii Tranche NOK 500000000

Issue Price 101.085 per cent of the Aggregate Nominal

Amount

Specified Denominations NOK 10000 and integral multiples thereof

ii Calculation Amount NOK 10000

Issue Date 27 January 2010

ii Interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date 27 January 2015

Domestic Note if Domestic Note there will be No

All 599566



no gross-up for withholding tax

10 Interest Basis

iii

iv

vi

Fixed Coupon Amounts

Broken Amount

Day Count Fraction Condition 1a
Determination Dates Condition

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

A11599566

4.00 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

NOK 10000 per Calculation Amount

11 Redemption/Payment Basis

12 Change of Interest or Redemption/Payment

Basis

13 PutFCall Options

14 Status of the Notes

ii Date approval for issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 4.00 per cent per annum payable annually in

arrear

ii Interest Payment Dates 27 January in each year commencing on 27

January 2011

NOK 400 per Calculation Amount

Not Applicable

Actual/Actual ICMA Unadjusted

Interest Payment Dates



25 Final Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

Permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

Permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h or London and Oslo

other special provisions relating to payment

dates

All 599566



30 Talons for future Coupons or Receipts to be No

attached to Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Notes amount Not Applicable

of each payment comprising the Issue Price

and date on which each payment is to be

made and consequences if any of failure to

pay including any right of the Issuer to forfeit

the Notes and interest due on late payment

32 Details relating to Instalment Notes Amount Not Applicable

of each instalment date on which each

payment is to be made

33 Redenomination renominalisation and Not Applicable

reconveritioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note

and the temporary and/or permanent Global

Note is held on behalf of Euroclear

Clearstream Luxembourg or any other

clearing system notwithstanding Condition

17 notices to Noteholders may be given by

delivery of the relevant notice to that

clearing system for communication by it to

entitled accountholders Any notice thus

delivered to that clearing system shall be

deemed to have been given to the

Noteholders on the day on which that notice

is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and addresses Cooperatieve Centrale Raiffeisen

of Managers Boerenleenbank BA Rabobank

International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

The Toronto-Dominion Bank

Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Daiwa Capital Markets Europe Limited

King William Street
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London EC4N 7AX

United Kingdom

Danske Bank A/S

Holmens Kanal 2-12

DK 1092 Copenhagen

Denmark

Deutsche Bank AG London Branch

Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

Fortis Bank NVISA

Montagne du Parc

MH4C

B-I 000 Brussels

Belgium

KBC Bank NV

Havenlaen 12

GKD/8742

B-1080 Brussels

Belgium

Royal Bank of Canada Europe Limited

71 Queen Victoria Street

London EC4V 4DE

United Kingdom

The Royal Bank of Scotland plc

135 Bishopsg ate

London EC2M 3UR

United Kingdom

Zurich Cantonalbank

Josefstrasse 222

CH-8005 Zurich

Switzerland

ii Stabilising Managers if any The Toronto-Dominion Bank

iii Managers Commission 1.625 per cent selling commission

0.25
per

cent combined management and

underwriting commission

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules
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39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes Euro 61068500

issued has been translated into Euro at the

rate of 0.122137 producing sum of for

Notes not denominated in Euro

43 in the case of Notes listed on Euronext Not Appllcable

Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

Duly authorised

A11599566



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 27 January 2010

iii Estimate of total expenses Euro 2475

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoriteit Financiºie Markten has provided each of

the Commission bancaire financlØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Nacional del Mercado de Va/ores CNMV in Spain AutorifØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale per Ie Società

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsicht FMA in Austria

Rahoitustarkasfus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de surveillance du socteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufs/cht Ba Fin in Germany the Comisia Wationalª Valorilor Mobiliare in

Romania Finanstilsynet in Denmark and çomssao do Mercado de va/ores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

A11599566



Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NOK 495925000

iii Estimated total expenses WOK 9500000 comprising combined management selling

and underwriting commission of NOK 9375000 and

Managers expenses of NOK 125000

Yield Fixed Rate Notes Only

Indication of yield 3.758 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of ratefs of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii lSlN XS0479655432

iii Common Code 047965543

iv German WKN-code AIASDE

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Al 1599566



Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Apphcable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is From and including 19 January 2010 to 30 days

open from 27 January 2010 provided that the offer

period

in Austria will not commence until the

filing required by the competent authority

of Austria has been duly made and

ii in Germany will not commence until the

Final Terms have been published in

accordance with Article 14 of the

Prospectus Directive

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Investors will be notified of their allocations of

application Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the issuer of the

net subscription moneys

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made

A11599566



FinalTerms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANI B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFE1SEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coöperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2138A

TRANCHE NO

AUD 25000000 6.50 per cent Fixed Rate Notes 2010 due 15 January 2015 the Notes

to be consolidated and form single series with the AUD 100000000 6.50 per cent Fixed

Rate Notes 2009 due 15 January 2015 issued on 16 December 2009

Issue Price 101.435 per cent

TD Securities

The date of these Final Terms is 15 January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the offedng CIrcular dated May 2009 and the supplemental

Offering Circulars dated October 23 2009 and December 2009 both relating to recent

development which together constitute base prospectus far the purposes of the Prospectus

Directive Directive 20031711EC the Prospectus DIrective This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility for

the information contained in these Final Terms which when read together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England

of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.Ju

Each potential investor in the Notes must determIne the suItability of that Investment in

light of its own circumstances potential investor should not Invest In Notes whIch are

complex financial instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland Australia Branch

Series Number 2138A

ii Tranche Number

SpecifIed Currency or Currencies Australian Dollars AUD

Aggregate Nominal Amount

Series AUD 125000000

ii Tranche AUD 25000000

Issue Price 101.435 per cent of the Aggregate Nominal

Amount plus 35 days accrued interest from

and including 16 December 2009 to but

excluding 20 January 2010

Specified Denominations AUD 1000 and integral multiples thereof

ii Calculation Amount AUD 1000

Issue Date 20 January 2010

ii Interest Commencement Date 16 December 2009

if different from the Issue Date

Maturity Date 15 January2015



11 RedemptionlPayment Basis

12 Change of Interest or Redemption/Payment

Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of Notes

obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF ANY

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition 1a
vi Determination Dates Condition

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 FloatIng Rate ProvisIons

18 Zero Coupon Note Provisions

19 Index Linked Interest Note ProvisIons

20 EquIty Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

No

6.50 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

NotApplicable

Non-Syndicated

PAYABLE

Applicable

6.50 per cent per annum payable annually in

arrear

15 January in each year commencing with

long first coupon payable on 15 January

2011

AUD 65.00 per Calculation Amount

AUD 70.34 per Calculation Amount in

respect of the period from and including the

Interest Commencement Date to but

excluding 15 January 2011 Long First

Coupon

Actual/Actual ICMA Unadjusted

Interest Payment Dates

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Domestic Note if Domestic Note there will be

no gross-up for withholding tax

10 Interest Basis



23 Put Option Not Applicable

24 FInal Redemption Amount all Notes AUD 1000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 FInal Redemption Amount Equlty Linked Not Applicable

Redemption Notes of each Note

26 FInal Redemption Amount Index Linked Not Apphcable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10t



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

Permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

Permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h or London and Sydney

other special provisions relating to payment

dates

30 Talons for future Coupons or Receipts to be No

attached to Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Notes amount Not Applicable

of each payment comprising the Issue Price

and date on which each payment is to be

made and consequences if any of failure to

pay including any right of the Issuer to forfeit

the Notes and interest due on late payment

32 Details relating to Instalment Notes Amount Not Applicable

of each instalment date on which each

payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note

and the temporary and/or permanent Global

Note is held on behalf of Euroclear

Clearstream Luxembourg or any other

clearing system notwithstanding Condition

17 notices to Noteholders may be given by

delivery of the relevant notice to that

clearing system for communication by it to

entitled accountholders Any notice thus

delivered to that clearing system shall be

deemed to have been given to the

Noteholders on the day on which that notice

is delivered to the clearing system

DISTRiBUTION

36 If syndicated names and addresses Not Applicable

of Managers



ii Stabilising Managers if any Not Applicable

Managers Commission 1.625 per cent selling commission

0.25 per cent combined management and

underwriting commission

37 If non-syndicated name and address of The Toronto-Dominion Bank

Dealer Tnton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

38 Applicable TEFRA exemption Rules

39 AdditIonal selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes Euro 15857150

issued has been translated into Euro at the

rate of 0.634286 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam

LISTING AND ADMISSJON TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Temi Note

Programme of Rabobank Nederland

RESPONSIBILiTY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

Duly

authorised



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Apphcation has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from the issue Date

The Notes are to be consolidated and form single series

with the AUD 100000000 6.50 per cent Fixed Rate Notes

2009 due 15 January 2015 issued on 16 December 2009

iii Estimate of total expenses Euro 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitmenton the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit FinanciIe Markten has provided each of

the Commission bancaire financiØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece Corn/s/on Nacional del Morcado do Valoros CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale per Ia Società

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsicht FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission do suiveiiance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstieistungsaufsicht BaFin in Germany the Comisia Nationalä Valor/br Mobiliare in

Romania Finanstilsynet in Denmark and çomis.sao do Mercado de valores Mob/herbs in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive



Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons Involved In the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 25030821.92

iii Estimated total expenses AUD 483750 comprising combined management selling

and underwriting commission of AUD 468750 and Managers

expenses of AUD 15000

Yield Fixed Rate Notes Only

Indication of yield 6.149 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

HIstoric interest rates Floating Rate Notes only

Not Applicable

Performance of Indexlformula explanation of effect on value of

investment and associated rIsks and other Information concernIng the

underlying Index-Linked Notes only

Not Applicable

Performance of ratels of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of Investment and associated

risks and Information concerning the underlying Equity-Linked Notes only

Not Applicable

11 OperatIonal Information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN XS0471033554

iii Common Code 047103355

iv German WKN-code AIAQM5

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg



and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer
NotApplicable

open

ii Description of the application process Not Applicable

iii Description of possibifity to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made



Final Terms

COOPERATIEVE CENTRALE RAIFFEISENBOERENLEENBANK B.A

RABOBANK NEDERLAND

coOperatie fanned under the law of the Netherlands with its sfatufoiy seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISENBOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

co5perafie fanned under the law of the Netherlands with its statutoiy seat in Amsterdam

COOPERATIEVE CENTRALE RAlFFElSENBOERENLEENBANK BA

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the law of the Netherlands with its statutoiy seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1654A

TRANCHENO

ZAR 250000000 8.50 per cent Fixed Rate Notes 2006 due 12 October 2012 the Notes

to be consolidated and form single series with the ZAR 250000000 8.50 per cent Fixed

Rate Notes 2006 due 12 October 2012 issued on 12 October 2006

Issue Price 100.875 per cent

plus 99 days accrued interest from and including 12 October 2009 to but excluding

19 January 2010

Deutsche Bank The Royal Bank of Scotland

Daiwa Capital Markets Europe Zurich Cantonalbank

The date of these Final Terms is 15 January2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions

contained in the Agency Agreement dated May 31 2006 and set forth in the Offering Circular

dated May 21 2006 This document constitutes the Final Terms of the Notes described herein for

the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular dated May 2009 and the Supplemental Offering Circulars dated October 23
2009 and December 2009 both relating to recent developments which together constitute

base prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the
Prospectus Directive save in respect of the Conditions which are extracted from the Offering
Circular dated May 31 2006 Full information on the Issuer and the offer of the Notes is only
available on the basis of the combination of these Final Terms and the Offering Circulars dated

May 31 2006 and May 2009 and the Supplemental Offering Circulars dated October 23 2009
and December 2009 The Notes will be issued on the terms of these Final Terms read together
with the Offering Circular The Issuer accepts responsibility for the information contained in these
Final Terms which when read together with the Offering Circulars dated May 31 2006 and May
2009 and the Supplemental Offering Circulars dated October 23 2009 and December 2009
contains all information that is material in the context of the issue of the Notes The Offering
Circulars and the Supplemental Offering Circulars are available for viewing at and copies may be
obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the

principal office in England of the Arranger and of the Paying Agent in Luxembourg and Amsterdam
and www.bourse.lu

Issuer
Coperatieve Centrale Raiffeisen

Boerenleenbank B.A

Rabobank Nederland

Series Number 1654A

ii Tranche Number

Specified Currency or Currencies South African Rand ZAR
Aggregate Nominal Amount

Series ZAR 500000000

ii Tranche ZAR 250000000

If fungible with an existing Series details of To be consolidated and form single series

that Series including the date on which the with the ZAR 250000000 8.50
per cent

Notes become fungible Fixed Rate Notes 2006 due 12 October

2012 issued on 12 October2006

Issue Price 100.875 per cent of the Aggregate Nominal

Amount plus 99 days accrued interest from

and including 12 October 2009 to but

excluding 19 January 2010

Specified Denominations ZAR 10000

Issue Date January 2010

ii Interest Commencement Date if

different from the Issue Date 12 October 2009
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12 October 2012
Maturity Date

Domestic Note if Domestic Note there will

be no gross-up for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption Payment

Basis

Put/Call Options

Status of the Notes

ii Date approval for issuance of Notes

obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF ANY

16 FIxed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition 1a
vi Determination Dates Condition

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

No

8.50 per cent Fixed Rate

Redemption at par

Not Applicable

Not Applicable

Senior

NotApplicable

Syndicated

PAYABLE

Applicable

8.50 per cent per annum payable annually

in arrear

12 October in each year commencing on

12 October2010 and ending on the

Maturity Date adjusted in accordance with

Condition 0hA
ZAR 850 per ZAR 10000 in nominal

amount

Not Applicable

Actual/Actual-ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

13

14
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24 Final Redemption Amount all Notes except ZAR 10000 per Note of ZAR 10000

Equity Linked Redemption Notes and Index Specified Denomination

LInked Redemption Notes of Each Note

25 Final Redemption Amount Equity Linked

Redemption Notes Not Applicable

26 Final Redemption Amount Index Linked

Redemption Notes Not Applicable

27 Early Redemption Amount

Early Redemption Amounts of each

Note payable on redemption for

taxation reasons Condition 7c or an

event of default Condition 13 and/or

the method of
calculating the same if

required or if different from that set out

in the Conditions As set out in the Conditions

ii Redemption for taxation reasons

permitted on days other than Interest

Payment Dates Condition 7c Yes

iii Unmatured Coupons to become void

upon early redemption Bearer Notes

only Condition 10f Yes

iv Early Redemption Amount of each

Note payable on redemption pursuant

to Condition 7g Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

permanent Global Note

29 Financial Centres Condition 10h or other TARGET and Johannesburg subject to

special provisions relating to payment dates Condition 10hA

30 Talons for future Coupons or Receipts to be

attached to Definitive Notes and dates on

which such Talons mature

No

31 Details relating to Partly Paid Notes amount

of each payment comprising the Issue Price

and date on which each payment is to be

made and consequences if any of failure to

pay including any right of the Issuer to forfeit

the Notes and interest due on late payment Not Applicable
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32 Details relating to Instalment Notes Amount of

each instalment date on which each payment

is to be made Not Applicable

33 Redenomination renominalisation and

reconventiorling provisions Not Applicable

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as the Notes are represented by

permanent Global Note and the permanent

Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other

clearing system notwithstanding

Condition 17 notices to Noteholders may

be given by delivery of the relevant notice

to that clearing system for communication

by it to entitled accountholders

Any notice thus delivered to that clearing

system shall be deemed to have been

given to the Noteholders on the day on

which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names and addresses of Deutsche Bank AG1 London Branch

Managers Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

The Royal Bank of Scotland plc

135 Bishopsgate

London EC2M 3UR

United Kingdom

Daiwa Capital Markets Europe Limited

King William Street

London EC4N 7AX

United Kingdom

Zurich Cantonalbank

Josefstrasse 222

CH-8005 Zurich

Switzerland

ii Stabilising Managers if any Deutsche Bank AG London Branch

iii Managers Commission Total commission of 1.375 per cent 0.20

per cent combined management and

underwriting commission and 1.175 per

cent selling concession
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37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Republic of South Africa

Each Manager will be required to represent

and agree that it has not and will not offer

for sale or subscription or sell any Notes

directly or indirectly within the Republic of

South Africa or to any person corporate or

other entity resident in the Republic of

South Africa except in accordance with

South African exchange control regulations

and in circumstances which would not

constitute an offer to the public within the

meaning of the South African Companies

Act 1973 as amended

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes Euro 23697750

issued has been translated into Euro at the

rate of Euro 0094791 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Eurolist by Not Applicable

Euronext Amsterdam NV

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

Duly authorised
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to

be admitted to trading on the Luxembourg

Stock Exchanges regulated market with

effect from 19 January 2010

The Notes are to be consolidated and form

single series with the ZAR 250000000 8.50

per cent Fixed Rate Notes 2006 due 12

October 2012 issued on 12 October 2006

which are listed on the Luxembourg Stock

Exchange

iii Estimate of total expenses related to Euro 400

admission to trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Moodys an Aaa rating means

that the Notes are judged to be of the highest

quality with minimal credit risk As defined by

SP an AAA rating means that the Notes has

the highest rating assigned by SP and that

the Issuers capacity to meet its financial

commitment on the obligation is extremely

strong As defined by Fitch an rating

means that the Notes are judged to be of

very high credit quality and denote

expectations of low credit risk It indicates

very strong capacity for payment of financial

commitments and is not significantly

vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit FinanciOle Markten has provided

each of the Commission bancaire financiØre et des assurances CBFA in Belgium Epitroph

Kefalaiagoras in Greece ComisiOn Nacional del Mercado de Valores CNMV in Spain AutoritO des

marches financiers ´ME in France Irish Financial Regulatory Authority in Ireland Commissione

Nazionale perle SocietÆ Ia Borsa CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsicht

FMA in Austria Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services

Authority FSA in United Kingdom Commission de swveillance dii secteur financier in
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Luxembourg the Bundesanstalt für Finanzdienstleistwigsaufsicht BaFin in Germany the Comisia

Nationals Va/on/or Mobil/are in Romania Finansti/synet in Denmark and çomissao do Mercado de

va/ores MobiliÆrios in Portugal with certificate of approval attesting that the Offering Circular has

been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms

with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such

action has been taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds ZAR 254363698.63

iii Estimated total expenses ZAR 3587500 comprising ZAR 150000

Lead Managers expenses and

ZAR 3437500 selling concession and

combined management and underwriting

commission

Yield Fixed Rate Notes Only

Indication of yield 8.102 per cent per annum

This is the yield-to-maturity and is calculated

as the rate of return anticipated on the Notes

as if they will be held until the Maturity Date

The calculation of the yield-to-maturity takes

into account the Issue Price of the Notes the

Aggregate Nominal Amount of the Notes the

Rate of Interest and the time to the Maturity

Date It is also assumed that all coupons are

reinvested at the same rate

The yield is calculated at the Issue Date on

the basis of the Issue Price It is NOT an

indication of future yield

Historic interest rates

Not Applicable

Performance of index/formula explanation of effect on value of Investment and

associated risks and other information concerning the underlying

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment

Not Applicable

Al 1586748



10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner No

which would allow Eurosystem

eligibility

ii Temporary ISIN Code XS0477272784

iii ISIN Code XS02701 69872

iv Temporary Common Code 047727278

Common Code 027016987

vi Fondscode Not Applicable

vii Temporary German WKN-code AIAR2E

viii German WKN-code AOGY9C

ix Private Placement number Not Applicable

Any clearing systems other than Not Applicable

Euroclear and Clearstream

Luxembourg and the relevant

numbers

xi Delivery Delivery against payment

xii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

xiii Names and addresses of Not Applicable

Calculation Agents if different from

Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

International

12 General

Time period during which the offer is open Not Applicable

Description of the application process Not Applicable

iii
Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount paid by Not Applicable

applicants

Minimum and/or maximum amount of Not Applicable

application
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vi Method and time limit for paying up the Not Applicable

securities and for delivery of the securities

vii Manner and date in which results of the offer
Not Applicable

are to be made public

viii Procedure for exercise of any right of pre- Not Applicable

emption the negotiability of subscription

rights and the treatment of subscription rights

not exercised
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERAT1EVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number 103634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2084A

TRANCHE NO

200000000 4.00 per cent Fixed Rate Notes 2010 due 10 September 2015 the Notes

to be consolidated and form single series with the Issuers 1000000000 4.00 per cent

Fixed Rate Notes 2009 due 10 September 2015 issued on 10 September 2009

Issue Price 101.529 per cent

plus 131 days accrued interest from and including 10 September 2009 to but excluding 19

January 2010

Barclays Capital RBC Capital Markets

The date of these Final Terms is 15 January 2010



PART CONTRACTUAL TERMS

Terms used herein shaH be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circulars dated October 23 2009 and December 2009 both relating to recent

development which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/7IIEC the Prospectus Directive This document constitutes the Final

Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and

must be read in conjunction with the Offering Circular as so supplemented Full information on the

Issuer and the offer of the Notes is only available on the basis of the combination of these Final

Terms and the Offering Circular The Notes will be issued on the terms of these Final Terms read

together with the Offering Circular Each Issuer accepts responsibility for the information contained

in these Final Terms which when read together with the Offering Circular contains all information

that is material in the context of the issue of the Notes The Offering Circular is available for

viewing at and copies may be obtained from Rabobank Ned erland at Croeselaan 18 3521 CB

Utrecht the Netherlands and the principal office in England of the Arranger and of the Paying

Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not Invest In Notes which are

complex financial Instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resultIng

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nederland

Series Number 2084A

ii Tranche Number

The Notes will be consolidated and form single series

with the Issuers 1000000000 4.00 per cent Fixed

Rate Notes 2009 due 10 September 2015 issued on 10

September 2009

Specified Currency or Pounds Sterling

Currencies

Aggregate Nominal Amount

Series 1200000000

ii Tranche 200000000

Issue Price 101 .529 per cent of the Aggregate Nominal Amount of

the Tranche

plus 131 days accrued interest from and including 10

September 2009 to but excluding 19 January 2010

Specified

Denomination 1000
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ii Calculation Amount

Issue Date

Interest

Commencement

Date

if different from the

Issue Date

Maturity Date

Domestic Note if Domestic

Note there will be no gross-

up for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 4.00 per cent per annum payable annually in

arrear

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

A11601400

10 September in each year

40.00 per Calculation Amount

Not Applicable

Actual/Actual-ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

1000

19 January 2010

10 September 2009

10 September 2015

No

4.00 per cent Fixed Rate further particulars specified

below

Redemption at par

Not Applicable

Senior

Not Applicable



19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of

each Note

26 Final Redemption Amount index Not Applicable

Linked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount and/or

the method of calculating

the same if required or if

different from that set out in

the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j
or for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition
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7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unrnatured Coupons to No

become void upon early

redemption Bearer Notes

only Condition 101

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

Upon issue of the Temporary Global Note the

Temporary ISIN and Temporary Common Code will be

those set out in paragraphs 11iia and 11iiia of

Part of these Final Terms Upon exchange of the

Temporary Global Note for the Permanent Global Note

the Notes will be consolidated with and form single

series with the Issuers 1000000000 4.00 per cent

Fixed Rate Notes 2009 due 10 September 2015

issued on 10 September 2009 and the ISIN and

Common Code will be those set out in paragraphs

11iib and 11iiib of Part of these Final Terms

New Global Notes Yes

29 Financial Centres London

Condition 10h or other

special provisions relating to

payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the
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Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which

each payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Ctearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled acÆountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Barclays Bank PLC

and addresses of The North Colonnade

Managers Canary Wharf

London E14 4BB

United Kingdom

Royal Bank of Canada Europe Limited

71 Queen Victoria Street

London EC4V 4DE

United Kingdom

ii Stabilising Barclays Bank PLC

Managers if any

iii Managers 0.275 per cent of the Aggregate Nominal Amount of

Commission the Tranche combined management and underwriting

commission and selling concession

37 If non-syndicated name and Not Applicable

address of Dealer
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38 Applicable TEFRA Rules

exemption

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may Not Applicable

only be taken following

approval by an Extraordinary

Resolution in accordance

with Condition 14a

42 The aggregate principal Euro 224000000

amount of Notes issued has

been translated into Euro at

the rate of 1.12 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

Duly
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchanges Regulated Market

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 19 January 2010 The existing notes

issued as the first tranche have already been so admitted with

effect from 10 September 2009

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financile Markten has provided each of

the Finanzmarktaufsicht FMA in Austria Commission bancaire financiOre at des assurances CBFA in

Belgium Finanstilsynet in Denmark Finanssivalvonta F/va in Finland Autoritd des marches financiers

AMF in France Bundosanstalt für Finanzdienstleistungsaufsicht BaFin in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale

perle Soc/eta Ia Borsa CONSOB in Italy Commission de surveillance du secteur financier CSSF in

Luxembourg Kredittilsynet in Norway Comisso do Mercado de Va/ores MobiliÆrios CMVM in Portugal

Comisia Nationala Va/on/or Mob/flare CNVM in Romania ComisiOn Naciona/ del Mercado de Va/ores

CNMV in Spain Finansinspektionen in Sweden and Financial Services Authority FSA in the United

Kingdom with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

A11601400



Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing
of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved In the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds 205379232.88 being the proceeds of 202508000 plus

131 days accrued interest of 2871232.88

iii Estimated total expenses 550000 being the combined management and underwriting

commission and selling concession

YIeld Fixed Rate Notes Only

Indication of yield 3.691 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

HistorIc Interest rates Floating Rate Notes only

Not Applicable

Performance of Index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which Yes

would allow Eurosystem eligibility
Note that the designation yes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessanly mean that

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-day

credit operations by the Eurosystem either upon

issue or at any or all times during their life Such

recognition will depend upon satisfaction of the
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Eurosystem eligibility
criteria

ii Temporary ISIN Code XS0479623232

ISIN Code XS0451 037062

iii Temporary Common Code 047962323

Common Code 045103706

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is From and including 15 January 2010 to 30 days

open from 19 January 2010 provided that the offer

period in the relevant offer jurisdictions will not

commence until these final temis have been

filed with the relevant regulators and the

completion of all other passporting requirements

in the relevant offer jurisdictions

ii Description of the application process
Not Applicable

iii Description of possibility to reduce
Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the
Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the
Not Applicable

offer are to be made public

viii Procedure for exercise of any right of
Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

A11601400



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Nethedandswth its statutory seat inAmsterdam

COOPERA11EVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatle formed under the laws of the Netherlands th its statutory seat in Amsterdam

COOPERATEVE CENTRALE RAIFFEISEN-BOERENLEEIIBANK BA
RABOBANK NEDERLAND SiNGAPORE BRANCH

Singapore Company Registration Number FO3634

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

GlobaJ Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2155A

TRANCHE NO

AUD 100000000 6.25 per cent Fixed Rate Notes 2010 due 20 January 2014 the Notes

Issue Price 101.295 per cent

REC Capital Markets Rabobank International

Bank Vontobel AG Daiwa Capital Markets Europe

Deutsche Bank Dexia Capital Markets

ING Commercial Banking KBC International Group

TO Securities The Royal Bank of Scotland

Zurich Cantonalbank

The date of these Final Terms Is 14 January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 the supplemental Offering Circular dated October

23 2009 and the supplemental offering circular dated December 2009 both relating to recent

development the Offering Circular which togother constitute base prospectus for the

purposes of the Prospectus Directive Directive 2003/7IJEC the Prospectus DirectIves This

document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4

of the Prospectus Directive and must be read in conjunction with the Offering Circular as so

supplemented Full information on the issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular The Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular Is available for viewing at and copies may be obtained from

Rabobank Nedertand at Croeselaan 18 3521 CB lJtrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

wwbourse.lu

Each potential Investor in the Notes must determIne the suItability of that investment In

light of Its own circumstances potential Investor should not invest in Notes which are

complex financial Instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this Investment will have on the potential

investors overall investment portfolio

Issuer Cooperatleve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland Australia Branch

Series Number 2155A

ii Tranche Number

Specified Currency or Australian Dollars SAUD
Currencies

Aggregate Nominal Amount

Series AUD 100000000

Tranche AUD 100000000

Issue Price 101.295 per cent of the Aggregate Nominal Amount

Specified Denominations AUD 1000 and integral multiples thereof

ii Calculation Amount AUD 1000

Issue Date 20 January 2010

ii Interest Commencement Not Applicable

Date

If different from the

Issue Date

A11577309



Matunty Date

DomestIc Note if Domestic

Note there will be no gross-up

forwithholding tax

10 Interest Basis

11 RedemptIon/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Syndicated

PROViSIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note Provisions Applicable

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition 1a

vi Determination Dates Condition

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 FloatIng Rate ProvisIons

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 EquIty Linked Interest Note Provisions

21 Dual Currency Note ProvIsIons

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

No

20 January 2014

6.25 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

NotApplicable

Senior

Not Applicable

6.25 per cent per annum payable annually in

arrear

20.January in eath year commencing on 20

January 2011

AUD 62.50 per Calculation Amount

Not Applicable

Actual/Actuai-ICMA unadjusted

Interest Payment Dates

Not Applicable

Not Applicable

Not Applicable

Not Applicable

NotApplicable

Not Applicable

Not Applicable

Not Applicable

A11577309



24 Final Redemption Amount all Notes AUD 1000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same If required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7/ or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days oilier than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10k

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes No

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes in

the limited circumstances specified in the permanent

Global Note

A11577309



29 FinancIal Centres Condition Sydney and TARGET

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Apphcable

Notes Amount of each

instalment date on which each

payment Is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by temporary

conditions and/or permanent Global Note and the temporary and/or

permanent Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing system

notwithstanding Condition 17 notices to Noteholders may

be given by delivery of the relevant notice to that clearing

system for communication by It to entitled

accountholders Any notice thus delivered to that clearing

system shall be deemed to have been given to the

Notehoiders on the day on which that notice is delivered

to the clearing system

DISTRIBUTION

36 If syndicated names Royal Bank of Canada Europe LImIted

and addresses of
71 Queen Victona Street

Managers London EC4V4DE

United Kingdom

Co6peratleve Centrale RaIffelsen-Boerenleenbank

BA Rabobank International

Thames Court

One Queenhithe

All 517309



London EC4V 3RL

United Kingdom

Bank Vontobel AG

Bahnhofstrasse

CH-8022 Zurich

Switzerland

Daiwa Capital Markets Europe Limited

King William Street

London EC4N lAX

United Kingdom

Deutsche Bank AG London Branch

Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

Dexia Banque internationate Luxembourg SoclØtØ

Anonyme acting under the name Dexia Capital

Markets

69 route dEsch

L-2953 Luxembourg

Luxembourg

1NG Belgium BA/NV

Avenue Mamix 24

B-I 000 Brussels

Belgium

KBC Bank NV

Havenlaan 12

GKD/8742

B-I 080 Brussels

Belgium

The Royal Sank of Scotland plc

135 Bishopsgate

London EC2M 3IJR

United Kingdom

The Toronto-DominIon Bank

Triton Court

14/18 Flnsbury Square

London EC2A 18

United Kingdom

Zurich Cantonaibank
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Bahnhofstrasse

CH-8001 Zurich

Switzerland

ii Stabilising Managers Not Applicable

if any

Iii Managers
1.400 per cent selling commission

Commission 0.225 per cent combined management and underwilting

commission

37 If non-syrithcated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 AddItional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution In

accordance with Condition

14a

42 The aggregate principal Euro 63428.600

amount of Notes Issued has

been translated Into Euro at the

rate of 0.634286 producing

sum of for Notes not

denominated in Euro

43 in the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the lssuer

Duly authorised

All 577309



PART OTHER INFORMATION

Listing

Usting Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 20 January 2010

iii Estimate of total expenses Euro 660

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd

As defined by SP an AAA rating means that the Notes have

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong

As defined by Moodys an Aaa rating means that the Notes

are judged to be of the highest quality with minimal credit

risk

As defined by Fitch an AA rating means that the Notes are

judged to be of very high credit quality and denote

expectations of low credit risk It indicates very strong

capacity for payment of financial commitments and is not

significantly vulnerable to foreseeable events

NotIfication

The Netherlands Authority for the Financial Markets Autwiteit Financ/We Markten has provided each of

the Commission bancaire financlØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece Comisiôn Nacional del Menado de Valores CNMV in Spain AutoritO des manhØs financies

AMF in France Irish FinancIal Regulatory Authority in ireland Commissione Nazionale perle Soc/eta

ía Botsa CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsicht FMA in Austria

Rahoitustarkestus in Finland Finanslnspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de surveillance du secteur financier in Luxembourg the Bundesanstalt for

Finanzdienstleistungsaufsicht Ba Fin in Germany the Comisia Nationaä Valorilor Mobil/are in

Romania Finanstilsynet in Denmark and çomisso do Menado tie valores MobiUârios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

A11577309



Interests of natural and legal persons involved in the issue

Save as disclosed In the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the oiler

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 99670000

iii Estimated total expenses AUD 1625000 comprising combined management selling

and underwriting commission

YIeld Fixed Rate Notes Only

Indication of yield 5.877 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

HistorIc Interest rates Floating Rate Notes only

Not Applicable

Performance of Indexlformuia explanation of effect on value of

Investment and associated risks and other Information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of Investment Dual

Currency Notes only

NotApplicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and Information concerning the underlying Equity-Linked Notes only

Not Applicable

11 OperatIonal Information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii IS1N XS0477495658

iii Common Code 047749565

iv German WKN-code Not Applicable

Vaioren Code Not Applicable

vi Private Placement number Not Applicable

vii Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

viii Delivery Delivery against payment

ix Names and addresses of additional Not Applicable

A11577309



Paying/ Delivery Agents if any

Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

lime period during which the offer is From and including 14 January 2010 to 30 days

open from 20 Jenuary 2010 provided that the offer

period

in Austria will not commence until the

flllng required by the competent authority

of Austria has been duly made and

ii in Germany will not commence until the

Final Terms have been published In

accordance with ArtIcle 14 of the

Prospectus Directive

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Investors will be notified of their allocations of

application Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

lx Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made

A11577309



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

coOperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2007A

TRANCHE NO

EUR 200000000 4.375 per cent Fixed Rate Notes 2010 due May 2016

Issue Price 105.065 per cent pius 254 days accrued interest from and including May 2009 to

but excluding 14 January 2010

BNP Paribas

The date of these Final Terms is 13 January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions the

Conditions contained in the Agency Agreement dated 13 May 2008 and set forth in the Offering

Circular dated 13 May 2008 This document constitutes the Final Terms of the Notes described

herein for the purposes of Article 5.4 of the Prospectus Directive Directive 2003/71/EC the

Prospectus Directive and must be read in conjunction with the Offering Circular dated May

2009 and the Supplemental Offering Circulars dated 23 October 2009 and December 2009 both

relating to recent development which together constitute base prospectus for the purposes of

the Prospective Directive save in respect of the Conditions which are extracted from the Offering

Circular dated 13 May 2008 Full information on the Issuer and the offer of the Notes is only

available on the basis of the combination of these Final Terms and the Offering Circulars dated 13

May 2008 and May 2009 and the Supplemental Offering Circulars dated 23 October 2009 and

December 2009 The Notes will be issued on the terms of these Final Terms read together with the

Offering Circular Each Issuer accepts responsibility for the information contained in these Final

Terms which when read together with the Offering Circulars dated 13 May 2008 and May 2009

and the Supplemental Offering Circulars dated 23 October 2009 and December 2009 contains

aD information that is material in the context of the issue of the Notes The Offering Circulars and

the Supplemental Offering Circulars are available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank Nederland

Series Number 2007A

ii Tranclie Number

This issue of Notes is fungible with the Issuers

existing EUR 2000000000 Fixed Rate Notes

2009 due May 2016 issued an May 2009 no

earlier than forty 40 days after the Issue Date

on or about 23 February 2010 Upon exchange

of the Temporary Global Note representing the

Notes of Series 2007A Tranche into

Permanent Global Note the Notes will form

single series with the Notes of Series 2007A

Tranche and as result the original common

code 042609048 and ISIN XS0426090485 will

be used for all tranches

Specified Currency or Currencies Euro EUR
Aggregate Nominal Amount



ii

Issue Price

Series

Tranche

Specified Denominations

ii Calculation Amount

Issue Date

ii Interest Commencement Date

if different from the Issue Date

Maturity Date

Domestic Note if Domestic Note there

will be no gross-up for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption

Payment Basis

13 Put/CalF Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF ANY

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Provisions

EUR 2200000000

EUR 200000000

105.065 per cent of the Aggregate Nominal

Amount plus 254 days accrued interest from

and including the Interest Commencement Date

to but excluding the Issue Date

EUR 1000

EUR 1000

14 January 2010

May2009

5May2016

No

4.375 per cent Fixed Rate

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

PAYABLE

Applicable

4.375 per cent per annum payable annually in

arrear

May in each year commencing on May 2010

and ending on the Maturity Date

EUR 4375 per Calculation Amount

Not Applicable

Actual/Actual ICMA unadjusted

Interest Payment Dates

Not Applicable

Not Applicable



18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes EUR 1000 per Calculation Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of Each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount



Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if

different from that set out in the

Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of Equity

Linked Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the case

of Index Linked Redemption

Notes following an index

Modification Index Cancellation

or Index Disruption Event

Condition 7h or in the

case of Equity Linked

Redemption Notes or Index

Linked Redemption Notes

following an Additional

Disruption Event if applicable

Condition 7i

ii Redemption for taxation Yes

reasons permitted on days other

than Interest Payment Dates

Condition 7c
iii Unmatured Coupons to become Yes

void upon early redemption

Bearer Notes only Condition

10f

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes Yes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

29 Financial Centres Condition 10h or TARGET

other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes and

dates on which such Talons mature



31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions NotApplicable

35 Other terms or special conditions So long as Bearer Notes are represented by

permanent Global Note and the permanent

Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing

system notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing

system shall be deemed to have been given to

the Noteholders on the day on which that notice

is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and addresses Not Applicable

of Managers

ii Stabilising Managers if any Not Applicable

iiiManagers Commission Not Applicable

37 If non-syndicated name and address of BNP Paribas

Dealer 10 Harewood Avenue

London NWI 6AA

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with condition

14a

42 The aggregate principal amount of Not Applicable



Notes issued has been translated into

Euro at the rate of producing sum

of for Notes not denominated in Euro

43 In the case of Notes listed on Euronext Applicable

Amsterdam

Numbering and letters

ii Amsterdam Listing Agent

iii Amsterdam Paying Agent

Not Applicable

Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabo Securities

Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabo Securities

LiSTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading Application has been made for Tranche to be

admitted to trading on Euronext Amsterdam by

NYSE Euronext with effect from 14 January

2010

iii Estimate of total expenses EUR 1625

related to admission to trading

Ratings

Rating The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SF an AAA rating means that

the Notes has the highest rating assigned by

SP and that the Issuers capacity to meet its

financial commitment on the obligation is

extremely strong As defined by Moodys an Aaa

rating means that the Notes are judged to be of

the highest quality with minimal credit risk As

defined by Fitch an AA rating means that the

Notes are judged to be of very high credit

quality and denote expectations of low credit

risk It indicates very strong capacity for payment

of financial commitments and is not significantly

vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided

each of the Commission bancaire financiOro of des assurances CBPA in Belgium Epitroph

Kefalaiagoras in Greece Comisic5n Nacional del Mercaclo do Valoros CNMV in Spain AutoritØ des

marches finaciers AMP in France Irish Financial Regulatory Authority in Ireland Commissions

Nazionale perle SocietÆ /a Borsa CONSOB in Italy Krediftilsynet in Norway Financial Market

Authority FMA in Austria Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial

Services Authority FSA in United Kingdom Commission de surveillance du secteur financier in

Luxembourg the Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany the Komisja

Papierów Wartosciowych Gield in Poland and the Comisia Nationala Valor//or Mobiliare in

Romania and comissao do Mercado do valores Mobil/aries in Portugal with certificate of approval

attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the filing of the

Final Terms with the Netherlands Authority for the Financial Markets unless and until the



Issuer advises such action has been taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved

in the offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds EUR 210130000 pIus accrued interest of EUR

6089041 .10

iii Estimated total expenses Not Applicable

YIeld Fixed Rate Notes Only

Indication of yield 3.464 per cent per annum

The yield is calculated at the Issue Date on the

basis of the Issue Price It is NOT an indication

of future yield

Historic Interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of investment and

associated risks and other information concerning the underlying Index-Linked Notes

only

Not Applicable

Performance of rateLs of exchange and explanation of effect on value of investment

Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and

associated risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner Yes

which would allow Eurosystem
Note that the desg nation yes simply means

igi
that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean

that the Notes will be recognised as eligible

collateral for Eurosystem monetary policy and

intra-day credit operations by the Eurosystem

either upon issue or at any or all times during

their life Such recognition will depend upon

satisfaction of the European eligibility criteria

ii Temporary ISIN Code XS0478671422

Permanent lSlN Code XS0426090485



iii Temporary Common Code 047867142

Permanent Common Code 042609048

iv German WKN-code Not Applicable

Private Placement number NotApplicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream

Luxembourg and the relevant

numbers

vii Delivery Delivery against payment

viii Names and addresses of Not Applicable

additional Paying/ Delivery

Agents if any

ix Names and addresses of Not Applicable

Calculation Agents if different

from Cooperatieve Ceritrale

Raiffeisen-Boerenleenbank BA
Rabobank International

12 General

Not Applicable



EXECUTION COPY

Final Terms

COOPERATIEVE CENTRALE RAlFFEISEN-BOERENLEEN8ANK B.A

RABOBANK NEDERLAND

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERAT1EVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRAUA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coôperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2160A

TRANCHE NO

EUR 3500000000 4.125 per cent Fixed Rate Notes 2010 due 14 January 2020

Issue Price 99.582 per cent

Barclays Capital Citi JR Morgan Rabobank

International

The date of these Final Terms is 12 January 2010



PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circulars dated 23 October 2009 and December 2009 which together constitute base

prospectus for the purposes of the Prospectus Directive Directive 2003/71 fEC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular as so supplemented Full information on the Issuer and the offer of the Notes is

only available on the basis of the combination of these Final Terms and the Offering Circular The

Notes will be issued on the terms of these Final Terms read together with the Offering Circular The

Issuer accepts responsibility for the information contained in these Final Terms which when read

together with the Offering Circular contains all information that is material in the context of the

issue of the Notes The Offering Circular is available for viewing at and copies may be obtained

from Rabobank Nederland at Croeselaan 18 3521 GB Utrecht the Netherlands and the principal

office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris

and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer CoOperatieve Centrale Raiffeiseri

Boerenleenbank BA Rabobank Nederland

Series Number 2160A

ii Tranche Number

Specified Currency or Currencies Euro EUR

Aggregate Nominal Amount

Series EUR 3500000000

ii Tranche EUR 3500000000

Issue Price 99.582 per cent of the Aggregate Nominal

Amount

Specified Denominations EUR 1000

ii Calculation Amount EUR 1000

Issue Date 14 January 2010

ii Interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date 14 January 2020

Domestic Note if Domestic Note there No

will be no gross-up for withholding tax

A11583374



10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption/

Payment Basis

13 PutiCail Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF ANY

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 FloatIng Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of each Note

4.125 per cent Fixed Rate

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

PAYABLE

Applicable

4.125 per cent per annum payable annually in

arrear

14 January in each year commencing on 14

January 2011 and ending on the Maturity Date

EUR 41.25 per Calculation Amount

Not Applicable

Actual/Actual ICMA unadjusted

Interest Payment Dates

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

EUR 1000 per Calculation Amount

A11583374



25 FInal Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if

different from that set out in the

Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of Equity

Linked Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the case

of Index Linked Redemption

Notes following an Index

Modification Index Cancellation

or index Disruption Event

Condition 7h or in the

case of Equity Linked

Redemption Notes or Index

Linked Redemption Notes

following an Additional

Disruption Event if applicable

Condition 7i

ii Redemption for taxation Yes

reasons permitted on days other

than Interest Payment Dates

Condition 7c
iii Unmatured Coupons to become No

void upon early redemption

Bearer Notes only Condition

10f

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Note5 Bearer Notes

Temporary Global Note exthangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

11583374



New Global Notes Yes

29 Fuiancial Centres Condition 10h or TARGET

other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes and

dates on which such Talons mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

permanent Global Note and the permanent

Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing

system notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

A11583374



DISTRIBUTION

36 If syndicated names and Barclays Bank PLC

addresses of Managers The North Colonnade

Canary Wharf

London E14 4BB

United Kingdom

Citigroup Global Markets Limited

Citigroup Centre

Canada Square

London E14 5LB

United Kingdom

Cooperatieve Centrale Raiffeisen

Boerenleenbank BA Rabobank

International

Thames Court

One Queenhithe

London EC4V 3R1

United Kingdom

J.P Morgan Securities Ltd

125 London Wall

London EC2Y 5AJ

United Kingdom

ii Stabilising Managers if any Barclays Bank PLC

iii Managers Commission Combined management and underwrittng

commission of 0.30 per cent of the Aggregate

Nominal Amount of the Notes

37 If non-syndicated name and address of Not Applicable

Dealer

38 ApplcabIe TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Not Applicable

Notes issued has been translated into

Euro at the rate of LI producing sum

of for Notes not denominated in Euro

43 In the case of Notes listed on Euronext Applicable

All 583374



Amsterdam

Numbering and letters

ii Amsterdam Listing Agent

iii Amsterdam Paying Agent

Not Applicable

CoOperatieve Centrale Raiffeisen

Boerenleenbank BA Rabo Securities

Cooperatieve Centrale Raiffeisen

Boerenleenbank BA Rabo Securities

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

All 583314



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on Euronext Amsterdam by

NYSE Euronext with effect from 14 January

2010

iii Estimate of total expenses EUR 6400

related to admission to trading

Ratings

Rating The Notes to be issued have been rated

SP

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an MA rating means that

the Notes has the highest rating assigned by

SP and that the Issuers capacity to meet its

financial commitment on the obligation is

extremely strong As defined by Moodys an Aaa

rating means that the Notes are judged to be of

the highest quality with minimal credit risk As

defined by Fitch an AA rating means that the

Notes are judged to be of very high credit

quality and denote expectations of low credit

risk It indicates very strong capacity for payment

of financial commitments and is not significantly

vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided

each of the Finanzmarktaufsicht FMA in Austria the Commission bancaire financiŁre etdes

assurances CBFA in Belgium Finanstilsynet in Denmark Finanssivalvonta Five in Finland

AutontO des marchs financiers AMF in France Buridesanslalt für Finanzdiensteistungsaufsicht

BaFin in Germany Epifroph Kefaaiagoras in Greece Irish Financial Regulatory Authority in Ireland

Commissione Nazionale perle Sociefà Ia Borsa CONSOB in Italy Commission de Surveillance

du Secteur Financier CSSF in Luxembourg Kredittilsynef in Norway Comissªo do Mercada de

Va/ores Mobiiiànos CMVM in Portugal Comisia Nationalª Valorllor Mobiliare in Romania

ComisiOn Nacional del Mercado de Velores CNMV in Spain Finansinspektionen in Sweden and the

Financial Services Authority FSA in the United Kingdom with certificate of approval attesting that

the Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requIres the Issuer to undertake any action in addition to the filing of the

Final Terms with the Netherlands Authority for the Financial Markets unless and until the

A11583374



Issuer advises such action has been taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds EUR 3474870000

iii Estimated total expenses EUR 10500000 comprising combined

management and underwriting commission

Yield Fixed Rate Notes Only

Indication of yield 4.177 per cent per annum

The yield is calculated at the Issue Date on the

basis of the Issue Price It is NOT an indication

of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of investment and

associated risks and other information concerning the underlying Index-Linked Notes

only

Not Applicable

Performance of ratesI of exchange and explanation of effect on value of Investment

Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and

associated risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational Information

Intended to be held in manner Yes

which would allow Eurosystem
Note that the designation yes simply means

igi ii

that the Notes are intended upon issue to be

deposited with one of the IC SDs as common

safekeeper and does not necessarily mean

that the Notes will be recognised as eligible

collateral for Eurosystem monetary policy and

intra-day credit operations by the Eurosystem

either upon issue or at any or all times during

their life Such recognition will depend upon

satisfaction of the European eligibility criteria

ii ISIN Code XS0478074924

iii Common Code 047807492

A11583374



iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream

Luxembourg and the relevant

numbers

vii Delivery Delivery against payment

viii Names and addresses of Not Applicable

additional Pàying/ Delivery

Agents if any

ix Names and addresses of Not Applicable

Calculation Agents if different

from Coperatieve Centrale

Raiffeisen-Boerenteenbank B.A

Rabobank International

12 General

Time period during which the offer From and including 12 January 2010 to 30

is open days from 14 January 2010 provided that the

offer period in Austria will not commence until

the filing required by the competent authority

of Austria has been duly made

ii Description of the application Not Applicable

process

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess Not Applicable

amount paid by applicants

Minimum and/or maximum Investors wilt be notified of their allocations of

amount of application Notes and the settlement arrangements in

respect thereof The Notes will be issued on

the Issue Date against payment to the Issuer

of the net subscription moneys

vi Method and time limit for paying Not Applicable

up the securities and for delivery

of the securities

vii Manner and date in which results Not Applicable

of the offer are to be made public

viii Procedure for exercise of any right Not Applicable

of pre-emption the negotiability of

subscription rights and the

treatment of subscription rights

not exercised

A11583374



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND
cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coöperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2159A

TRANCHE NO

SGD 14000000 2.45% Fixed Rate Notes 2010 due 13 January 2015 the Notes

Issue Price 100.00 per cent

HSBC

The date of these Final Terms is 11 January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circulars dated October 23 2009 and December 2009 each relating to recent

development which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/71/EC the Prospectus Dlrective This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility

for the information contained in these Final Terms which when read together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselaan 18 3521 GB Utrecht the Netherlands and the principal office in

England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland

Series Number 2159A

ii Tranche Number

Specified Currency or Singapore Dollar SGD
Currencies

Aggregate Nominal Amount

Series SGD 14000000

ii Tranche SOD 14000000

Issue Price 100.00 per cent of the Aggregate Nominal Amount

Specified Denominations SGD 250000

ii Calculation Amount SOD 250000

Issue Date 13 January 2010



ii Interest Not Applicable

Commencement Date if

different from the Issue

Date

Maturity Date 13 January 2015

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Bsis 2.45 percent Fixed Pete

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options NotApplicable

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO JNTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

Rates of Interest 2.45 per cent per annum payable semi-annually in

arrear

ii Interest of Payment 13 January and 13 July in each year commencing on

Dates 13 July 2010 up to and including the Maturity Date

subject to adjustment in accordance with the Modified

Following Business Day Convention

For the purposes of the Notes uBusiness Days

means day on which commercial banks and foreign

exchange markets settle payments and are open for

general business including dealing in foreign

exchange and foreign currency deposits in

Singapore London New York and TARGET

iii Fixed Coupon Amounts Not Applicable

iv Broken Amount Not Applicable



Day Count Fraction Actual/365 Fixed

Condition 1a

vi Determination Dates 13 January and 13 July in each year

Condition 1a

vii Other terms relating to
Not applicable

the method of calculating

interest for Fixed Rate

Notes

17 Fn2.tinr Rate No Prvor

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note NotApplicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all SGD25O000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

Each Note

25 Final Redemption Amount Not Applicable

Equity Linked Redemption

Notes of Each Note

26 Final Redemption Amount Not Applicable

Index Linked Redemption

Notes of Each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount and or the method

of calculating the same if

required or if different from

the set out in the Conditions



on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j
or for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with 7g or

in the case of Index Linked

Redemption Notes following

an Index Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes foliowing

an Additional Disruption

Event if applicable

Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c

iii Unmatured Coupons to No

become void upon early

redemption Bearer Notes

only Condition 10f

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances specified

in the permanent Global Note

New Global Notes No

29 Financial Centres Condition Singapore London New York and TARGET

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature



31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

comprising the Issue Price and

date on which each payment is to

be made and consequences if

any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Not Applicable

Notes Arrount of sach

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions
So long as Bearer Notes are represented by

permanent Global Note and the permanent Global

Note is held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to Noteholders

may be given by delivery of the relevant notice to that

clearing system for communication by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been given

to the Noteholders on the day on which that notice is

delivered to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if any NotApplicable

iiiManagers Commission Not Applicable

37 If non-syndicated name and The Hongkong and Shanghai Banking Corporation

address of Dealer Limited

21 Collyer Quay 03-01

HSBC Building

Singapore 049320

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable



40 Subscription period

GENERAL

41 Additional steps that may only be

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount

of Notes issued has been

tr2nsiated into Euro the rte cf

0.500000 producing sum of for

Notes not denominated in Euro

43 In the case of Notes Usted on

Eurolist by Euronext Amsterdam

RESPONSIBILITY

Not Applicable

Not Applicable

EUR 7000000

Not Applicable

The Issuer accepts responsibility for the information contained in these Final Terms

By

Dulyai



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on the Luxembourg Stock

Exchanges regulated market with effect from 12

January 2010

Ei of totd epn .7S

related to admission to trading

Ratings

The Notes to be issued have been rated

Rating SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means

that the Notes have the highest rating assigned by

Standard Poors and that the Issuers capacity to meet

its financial commitment on the obligation is extremely

strong As defined by Moodys an Aaa rating means that

the Notes are judged to be of the highest quality with

minimal credit risk As defined by Fitch an rating

means that the Notes are judged to be of very high

credit quality and denote expectations of low credit risk

it indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to

foreseeable events

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circuiar so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Operational information

Intended to be held in No

manner which would allow

Eurosystem eligibility

ii ISLN Code XS0478157893

iii Common Code 047815789

iv German WKN-code Not Applicable



Private Placement number Not Applicable

vi Any clearing systems other Not Applicable

than Euroclear and

Clearstream Luxembourg and

the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of Not Applicable

additional Paying/ Delivery

Aents if ny\

ix Names and addresses of Not Applicable

Calculation Agents if

different from Deutsche Bank

AG London Branch

General

Not Applicable



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2013A

TRANCHE NO
NOK 350000000 4.00 per cent Fixed Rate Notes 2010 due 29 May 2013 the Notes

to be consolidated and form single series with the NOK 750000000 4.00 per cent Fixed

Rate Notes 2009 due 29 May 2013 issued on 29 May 2009 the NOK 500000000 4.00 per

cent Fixed Rate Notes 2009 due 29 May 2013 issued on 18 June 2009 the NOK 250000000

4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 issued on 22 July 2009 the

NOK 250000000 4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 Issued on

10 August 2009 the NOK 500000000 4.00 per cent Fixed Rate Notes 2009 due 29 May 2013

issued on September 2009 the NOK 250000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on October 2009 the NOK 500000000 4.00 per cent Fixed Rate

Notes 2009 due 29 May 2013 issued on November 2009 and the NOK 300000000 4.00 per

cent Fixed Rate Notes 2009 due 29 May 2013 issued on December 2009

Issue Price 102.175 per cent pIus 228 days accrued interest from and including 29 May 2009 to

but excluding 12 January 2010

TD Securities

The date of these Final Terms is January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in

the Offering Circular the Offering Circular dated May 2009 and the Supplemental Offering Circutars

dated October 23 2009 and December 2009 both relating to recent development which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003/7IIEC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering

Circular as so supplemented Full information on the Issuer and the offer of the Notes is only available on

the basis of the combination of these Final Terms and the Offering Circular as so supplemented The

Notes will be issued on the terms of these Final Terms read together with the Offering Circular Each

Issuer accepts responsibility for the information contained in these Final Terms which when read together

with the Offering Circular contains all information that is material in the context of the issue of the Notes

The Offering Circular is available for viewing at and copies may be obtained from Rabobank Nederland

at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England of the Arranger

and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential Investor in the Notes must determine the suitabIlIty of that investment in light of its

own circumstances potential investor should not Invest in Notes which are complex financial

instruments unless it has the expertise either alone or with financial adviser to evaluate how

the Notes will perform under changing conditions the resulting effects on the value of the notes

and the impact this investment will have on the potential investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank Nederlartd

ii Series Number 2013A

iii Tranche Number

Specified Currency or Currencies Norwegian Krone NOK

Aggregate Nominal Amount

Series NOK 3650000000

ii Tranche NOK 350000000

If fungible with an existing to be consolidated and form single series with

Series details of that Series the NOK 750000000 4.00 per cent Fixed Rate

including the date on which Notes 2009 due 29 May 2013 issued on 29 May

the Notes become fungible 2009 the NOK 500000000 4.00 per cent Fixed

Rate Notes 2009 due 29 May 2013 issued on 18

June 2009 the NOK 250000000 4.00 per cent

Fixed Rate Notes 2009 due 29 May 2013 issued

on 22 July 2009 the NOK 250000000 4.00 per

cent Fixed Rate Notes 2009 due 29 May 2013

issued on 10 August 2009 the NOK 500000000

4.00 per cent Fixed Rate Notes 2009 due 29

May 2013 issued on September 2009 the

NOK 250000000 4.00 per cent Fixed Rate

Notes 2009 due 29 May 2013 issued on

October 2009 the NOK 500000000 4.00 per

cent Fixed Rate Notes 2009 due 29 May 2013

issued on November 2009 and the NOK

300000000 4.00 per cent Fixed Rate Notes



Issue Price

Specified Denominations

ii Calculation Amount

Issue Date

ii Interest Commencement Date

Maturity Date

Domestic Note if Domestic Note

there will be no gross-up for

withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF

16 FIxed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction

Condition 1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

2009 due 29 May 2013 issued on December

2009

102.175 percent of the Aggregate Nominal

Amount plus 228 days accrued interest from and

including 29 May 2009 to but excluding 12

January 2010

WOK 10000

NOK 10000

12 January 2010

29 May 2009

29 May 2013

No

4.00 per cent Fixed Rate

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

ANY PAYABLE

Applicable

4.00 per cent per annum payable annually in

arrear

29 May in each year commencing 29 May 2010

up to and including the Maturity Date

NOK 400 per Calculation Amount

Not Applicable

Actual/Actual

ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

-2-



19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 FInal Redemption Amount all NOK 101000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index NotApplicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts payable As set out in the Conditions

per Calculation Amount and/or the

method of calculating the same if

required or if different from that set out

in the Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7j

Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c

-3-



Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 1O
GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 0h London Oslo

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes

and dates on which such Talons

mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any right of the Issuer

to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation Not Applicable

and reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and

the temporary and/or permanent Global Note is

held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

-4-



DISTRIBUTION

36 If syndicated names and

addresses of Managers

ii Stabilising Manager

iii Managers Commission

37 If non-syndicated name and address

of Dealer

38 Applicable TEFRA exemption

39 Additional selling restrictions

40 Subscription period

GENERAL

41 Additional steps that may only be

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principaL amount of

Notes issued has been translated into

Euro at the rate of NOK 0.121844

producing sum of

43 In the case of Notes listed on

Euronext Amsterdam

Not Applicable

Not Applicable

Total Commission of 1.625 per cent 0.225 per

cent combined management and underwriting

commission and 1.400 per cent selling

concession

The Toronto-Dominion Bank

Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Rules

Not Applicable

Not Applicable

Not Applicable

Euro 42645400

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes

described herein pursuant to the Euro 110000000000 Global Medium Term Note Programme of

Rabobank Nederland

By

Duly

for the information contained in these Final Terms

RESPONSIBiLITY

The Issuer accepts

Signed on behalf of

-5-



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Regulated Market of the Luxembourg Stock

Exchange with effect from 12 January 2010

The Notes are to be consolidated and form single series with

the NOK 750000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on 29 May 2009 the NOK 500000000

4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 issued

on 18 June 2009 the NOK 250000000 4.00 per cent Fixed

Rate Notes 2009 due 29 May 2013 issued on 22 July 2009 the

NOK 250000000 4.00 per cent Fixed Rate Notes 2009 due 29

May 2013 issued on 10 August 2009 the NOK 500000000 4.00

per cent Fixed Rate Notes 2009 due 29 May 2013 issued on

September 2009 the NOK 250000000 4.00 per cent Fixed

Rate Notes 2009 due 29 May 2013 issued on October 2009

the NOK 500000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on November 2009 and the NOK

300000000 4.00 per cent Fixed Rate Notes 2009 due 29 May

2013 issued on December 2009 which are listed and admitted

to trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA
As defined by Standard Poors an AAA rating means that the

Notes have the highest rating assigned by Standard Poors

and that the Issuers capacity to meet its financial commitment

on the obligation is extremely strong As defined by Moodys an

Aaa rating means that the Notes are judged to be of the highest

quality with minimal credit risk As defined by Fitch an AA
rating means that the Notes are judged to be of

very high

credit quality and denote expectations of low credit risk It

indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to foreseeable

events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of the

Commission bancaire financiØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in Greece

ComisiOn Nacionai del Mercado de Valores CNMV in Spain AutoritØ des marches financiers AMF in

France Irish Financial Regulatory Authority in Ireland Commissione Nazionale per le Societä Ia Borsa

-6-



CONSOB in Italy Kredittllsyne in Norway Financial Market Authority FMA in Austria Rahoifusfarkastus

in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United Kingdom

Commission de surveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationala Valorior Mobiiare in Romania

Finanstilsynet in Denmark and çomissao do Mercado de va/ores MobiliÆrios in Portugal with certificate of

approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member State

which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NOK 360617705.48 including 228 days accrued interest

iii Estimated total expenses NOK 5740000 comprising NOK 52500 Managers

expenses and NOK 5687500 selling concession and

combined management and underwriting commission

Yield

Indication of yield 3.304 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic Interest rates

Not Applicable

Performance of Index/formula explanation of effect on value of Investment and associated

risks and other Information concerning the underlying

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying

Not Applicable

11 Operational Information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code XS0429483224

iii Common Code 042948322

iv German WKN-code AIAGZP

Private Placement number Not Applicable

-7-



vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the NotApplicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

-8-



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

coöperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLANO AUSTRALIA BRANCH

Australian Business Number 70003 917655

coperatie fotmed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2055A

TRANCHE NO 10

AUD 75000000 5.50 per cent FIxed Rate Notes 2010 due 27 July 2012 the Notes

to be consolidated and form single series with the AUD 115000000 5.50 per cent Fixed

Rate Notes 2009 due 27 July 2012 Issued on 27 July 2009 the AUD 100000000 5.50 per

cent Fixed Rate Notes 2009 due 27 July 2012 Issued on August 2009 the AUD 75000000

5.50 per cent Fixed Rate Notes 2009 due 27 July 2012 Issued on 27 August 2009 the AUD

75000000 5.50 per cent Fixed Rate Notes 2009 due 27 July 2012 issued on 16 September

2009 the AUD 100000000 5.50 per cent Fixed Rate Notes 2009 due 27 July 2012 Issued on

24 September 2009 the AUD 75000000 5.50 per cent Fixed Rate Notes 2009 due 27 July

2012 Issued on 14 October 2009 the AUD 15000000 5.50 per cent Fixed Rate Notes 2009

due 27 July 2012 Issued on November 2009 the AUD 75000000 5.50 per cent Fixed Rate

Notes 2009 due 27 July 2012 Issued on 25 November 2009 and the AUD 75000000550 per

cent Fixed Rate Notes 2009 due 27 July 2012 issued on 14 December 2009

Issue Price 100.125 per cent plus 168 days accrued interest from and including 27 July 2009 to

but excluding 11 January 2010

TO Securities Rabobank International

The date of these Final Terms is January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circulars dated October 23 2009 and December 2009 both relating to recent

development which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/7IIEC the Prospectus Directive This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility for

the information contained in these Final Terms which when read together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England

of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential Investor In the Notes must determine the suitability of that investment in

light of Its own circumstances potential Investor should not invest In Notes which are

complex financial instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland Australia Branch

Series Number 2055A

ii Tranche Number 10

Specified Currency or Australian Dollars AUD
Currencies

Aggregate Nominal Amount

Series AUD 925000000

ii Tranche AUD 75000000

Issue Price 100.125 per cent of the Aggregate Nominal Amount plus

168 days accrued interest from and including 27 July

2009 to but excluding 11 January 2010

Specified Denominations AUD 1000

ii Calculation Amount ALJD 1000

issue Date It January 2010

ii Interest Commencement 27 July 2009

Date

if different from the

issue Date



27 July 2012

11 Redemption/Payment Basis

12 Change of Interest or

RedemptionlPayment Basis

13 Put/Call Options

14

Fixed Coupon Amounts

Broken Amount

Day Count Fraction Condition 1a
Determination Dates Condition

is
vu Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 EquIty Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Maturity Date

Domestic Note if Domestic

Note there will be no gross-up

for withholding tax

10 Interest Basis

No

5.50 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Not Applicable

Status of the Notes Senior

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 5.50 per cent per annum payable annually in

arrear

ii Interest Payment Dates 27 July in each year commencing on 27 July

2010 and ending on the Maturity Date

iii AUD 55.00 per Calculation Amount

iv Not Applicable

Actual/Actual-ICMA following unadjusted

vi Not Applicable



24 Final Redemption Amount all Notes AUD 1000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 FInal Redemption Amount Equity Linked Not Apphcabie

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO ThE NOTES

28 Form of Notes Bearer Notes

New Global Notes No

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes in

the limited circumstances specified in the permanent

Global Note



29 Financial Centres Condition London and Sydney

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay Including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment NotApplicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by temporary

conditions and/or permanent Global Note and the temporary and/or

permanent Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing system

notwithstanding Condition 17 notices to Notehotders may

be given by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that clearing

system shall be deemed to have been given to the

Noteholders on the day on which that notice is delivered

to the clearing system

DiSTRIBUTION

36 If syndicated names The Toronto-DomInIon Bank

and addresses of
Triton Court

14/18 Flnsbury Square
Managers London EC2A DB

United Kingdom

Coöperatleve Centrale Raiffeisen-Boerenleenbank

BA Rabobank International

Thames Court

One Queenhithe



London E4V 3RL

United Kingdom

ii StabiUsing Managers
Not Applicable

if any

iii Managers
1.1875 per cent selling commission

Commission 0.1875 per cent combined management and

underwriting commission

37 If non-syndicated name and Not ApplcabIe

address of Dealer

38 Applicable TEFA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period NotApphcable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 47727300

amount of Notes issued has

been translated into Euro at the

rate of 0.636364 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLiCATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBJLJTY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authonsed



PART OTHER INFORMATiON

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 11 January 2010

The Notes are to be consolidated and form single series

with the AUD 175000000 550 per cent Fixed Rate Notes

2009 due 27 July 2012 issued on 27 July 2009 the AUD

100000000 5.50 per cent Fixed Rate Notes 2009 due 27

July 2012 issued on August 2009 the AUD 75000000 5.50

per cent Fixed Rate Notes 2009 due 27 July 2012 issued on

27 August 2009 the AUD 75000000 5.50 per cent Fixed

Rate Notes 2009 due 27 July 2012 issued on 16 September

2009 the AUD 100000000 5.50 per cent Fixed Rate Notes

2009 due 27 July 2012 issued on 24 September 2009 the

AUD 75000000 5.50 per cent Fixed Rate Notes 2009 due

27 July 2012 issued on 14 October 2009 the AUD

100000000 5.50 per cent Fixed Rate Notes 2009 due 27

July 2012 issued on November 2009 theAUD 75000000

5.50 per cent Fixed Rate Notes 2009 due 27 July 2012

issued on 25 November 2009 and the AUD 75000000 550

per cent Fixed Rate Notes 2009 due 27 July 2012 issued on

14 December 2009 which are listed and admitted to trading

on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA



As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Ma rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Commission bancaire financiØre at des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Naciona do Mercado de Velores CNMV in Spain AutoritØ des marches financiers

AMP in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle Societª

Is Boise CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de surveillance du .secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationala Valorilor Mobiliare in

Romania Finanstilsynet in Denmark and comissao do Mercado de valores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 75923630.14

iii Estimated total expenses AUD 1068750 comprising combined management selling

and underwriting commission of AUD 1031250 and

Managers expenses of AUD 37500

YIeld Fixed Rate Notes Only

Indication of yield 5.430 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

HIstorIc interest rates Floating Rate Notes only

Not Applicable



Performance of index/formula explanation of effect on value of

Investment and associated risks and other information concerning the

underlying index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of Investment and associated

risks and Information concerning the underlying Eqtity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii 1SIN XS0440737905

iii Common Code 044073790

iv German WKN-code AIAKDU

Valoren Code CH 10371778

vi Private Placement number Not Applicable

vii Any clearing systems other than Not Applicable

Euroclear and Clearstrearn Luxembourg

and the relevant numbers

viii Delivery Delivery against payment

ix Names and addresses of additionaJ Not Applicable

Paying Delivery Agents if any

Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable



securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made



Final Terms

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA

RABOBANK NEDERL.AND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2133A

TRANCHE NO

AUD 50000000 6.00 per cent Fixed Rate Notes 2010 due 15 January 2013 the Notes

to be consolidated and form single series with the AUD 200000000 6.00 per cent Fixed

Rate Notes 2009 due 15 January 2013 Issued on December 2009

Issue Price 100.795 per cent plus 34 days accrued interest from and including December 2009

to but excluding 11 January 2010

ID Securities Rabobank International

The date of these Final Terms is January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth In the Offenng Circular the OfferIng CIrcular dated May 2009 and the supplemental

Offering Clrculars dated October 23 2009 and December 2009 each relating to recent

development which together constitute base prospectus for the purposes of the Prospectus

Directive Directive 2003/71/EC the Prospectus Directive This document constitutes the

Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular as so supplemented Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on the terms

of these Final Terms read together with the Offering Circular Each Issuer accepts responsibility for

the information contained in these Final Terms which when read together with the Offering

Circular contains all information that is material in the context of the issue of the Notes The

Offering Circular is available for viewing at and copies may be obtained from Rabobank

Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England

of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential Investor In the Notes must determine the suitability of that investment In

light of its own circumstances potentIal Investor should not invest in Notes which are

complex financial instruments unless it has the expertIse either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this investment will have on the potential

investors overall Investment portfolio

issuer Coöperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland Australia Branch

Series Number 2133A

ii Tranche Number

To be consolidated and form single series with the

AUD 200000000 6.00 per cent Fixed Rate Notes 2009

due 15 January 2013 issued on December 2009

SpecIfied Currency or Australian Dollars AUD
Currencies

Aggregate Nominal Amount

Series AUD 250000000

ii Tranche AUD 50000000

Issue Price 100.795 per cent of the Aggregate Nominal Amount plus

34 days accrued interest from and including December

2009 to but excluding 11 January 2010

Specified Denominations AUD 1000 and integral multiples thereof

ii Calculation Amount AUD 1000

Issue Date 11 January 2010

ii Interest Commencement December 2009



Date

if different from the

lssue Date

Maturfty Date

Domestic Note if Domestic

Note there will be no gross-up

for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 6.00 per cent per annum payable annually in

arrear

ii Interest Payment Dates 15 January in each year commencing on 15

January 2011

iii Fixed Coupon Amounts AUD 60.00 per Calculation Amount

iv Broken Amount AUD 66.25 per Calculation Amount in

respect of the period from and including

December 2009 to but excluding 15

January 2011

Day Count Fraction Condition 1a Actual/Actuat-ICMA unadjusted

Determination Dates Condition Interest Payment Dates

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

Floating Rate Provisions

Zero Coupon Note Provisions

Index Linked Interest Note ProvisIons

Equity Linked Interest Note Provisions

15 January 2013

No

6.00 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

vi

17

18

19

20

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



21 Dual Currency Note Provisions Not Applicable

PRO VISiONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Apphcable

24 Final Redemption Amount all Notes AUD 11000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final RedemptIon Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 FInal Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c

iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 101

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes



New Global Motes No

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Defiritive Notes in

the limited circumstances specified in the permanent

Global Note

29 Financial Centres Condition London and Sydney

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment compnsing the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation aid

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by temporary

conditions and/or permanent Global Note and the temporary and/or

permanent Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing system

notwithstanding Condition 17 notices to Noteholders may

be given by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus dehvered to that clearing

system shall be deemed to have been given to the

Noteholders on the day on which that notice is delivered

to the clearing system

DISTRIBUTION

36 If syndicated names The Toronto-Dominion Bank

and addresses of
Triton Court

14118 Finsbury Square



Managers London EC2A 1DB

United Kingdom

CoOperatleve Centrale Raiffelsen-Boerenleenbank

BA Rabobank International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabilising Managers Not Applicable

if any

iii Managers
1.1875 per cent selling commission

Commission 0.1875 per cent combined management and

underwriting commission

37 If non-syndicated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

4.1 Additional steps that may only Not Applicable

be taken foilowing approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 31818200

amount of Notes issued has

been translated into Euro at the

rate of 0.636364 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By



Duly authorsed



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from the Issue Date

The Notes are to be consolidated and form single series

with the AUD 200000000 6.00 per cent Fixed Rate Notes

2009 due 15 January 2013 issued on December 2009

which are listed and admitted to trading on the Luxembourg

Stock Exchange

iii Estimate of total expenses Euro 400

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an MA rating means that

the Motes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Ma rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotifIcation



The Netherlands Authority for the Financial Markets Autontoit F/nan ciºe Mar/den has provided each of

the Commission bancaire flnanciOre et des assurances CBFA in Belgium Epitroph Kefaaiagoras in

Greece ComisiOn Naciona/ del Mercado do Va/ores CNMV in Spain AutoritO des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazonale perle Soc/eta

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsicht FMA in Austria

Rahoitustarkastus In Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de swveillance c/u secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia NationaI ValorilorMobiliare in

Romania Finanstllsynet in Denmark and comissao do Mercado de va/ores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons Involved in the Issue

Save as disclosed in the Offering Circular so far as the issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 49951952.05 including 34 days accrued interest

iii Estimated total expenses AUD 725000 comprising combined management selling

and underwriting commission of AUD 687500 and Managers

expenses of AUD 37500

YIeld Fixed Rate Notes Only

Indication of yield 5.693 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

HistorIc Interest rates Floating Rate Notes only

Not Applicable

Performance of Index/formula explanation of effect on value of

Investment and assocIated risks and other Information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable



10 Performance of underlying explanation of effect on value of Investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 OperatIonal Information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN XS0469009285

iii Common Code 046900928

iv German WKN-code AIAP78

Valoren Code CH10751 512

vi Private Placement number Not Applicable

vii Any deanng systems other than Not Applicable

Euroclear and Ciearstream Luxembourg

and the relevant numbers

viii Delivery Delivery against payment

ix Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is
Not Applicable

open

ii Description of the application process Not Applicable

iii Description of posstbility to reduce NotApplicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised



ix Process for notification to applicants of Not Applicabte

the amount allotted and the indication

whether dealing may begin before

notification is made



FInal Teims

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 1lO00000O000

Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO 2149A

TRANCHE NO
USD 25000000 5.27 per cent Callable Fixed Rate Notes 2010 due January 2030

the Notes

Issue Price 10000 per cent

HSBC Bank plc

The date of these Final Terms is January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth

in the Offering Circular the Offering Circula dated May 2009 and the supplemental Offering

Circular dated 23 October 2009 and December 2009 both relating to recent development which

together constitute base prospectus for the purposes of the Prospectus Directive Directive

2003/71/EC the Prospectus Directive This document constitutes the Final Terms of the Notes

described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in

conjunction with the Offering Circular as so supplemented Full information on the issuer and the

offer of the Notes is only available on the basis of the combination of these Final Terms and the

Offering Circular The Notes will be issued on the terms of these Final Terms read together with the

Offering Circular Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circular contains all information that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and copies may be

obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the

principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and

Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that Investment In light of

Its own circumstances potential Investor should not invest in Notes which are complex
financial instruments unless it has the expertise either alone or with financial adviser to

evaluate how the Notes will perform under changing conditIons the resulting effects on the

value of the notes and the Impact this investment will have on the potential investors overall

investment portfolio

issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank Nederland

Series Number 2149A

ii Tranche Number

Specified Currency or Currencies U.S Dollars USD
Aggregate Nominal Amount

Series USD 25000000

ii Tranche USD 25000000

issue Price 100.00 per cent of the Aggregate Nominal Amount

Specified Denominations USD 100000

ii Calculation Amount L.JSD 100000

issue Date January 2010

ii interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date January 2030

Domestic Note if Domestic Note there No

will be no gross-up for withholding tax

10 interest Basis 5.27 per cent Fixed Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of interest or Redemption/ Not Applicable

Payment Basis

13 Put/Call Options lssuer Call

further particulars specified below

14 Status of the Notes Senior



ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest for

Fixed Rate Notes

11 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

Optional Redemption Dates

5.27 per cent per annum payable annually in

arrear

January in each year commencing on January

2011 and ending on the Maturity Date

USD 5270.00 per Calculation Amount

Not Applicable

30/360 unadjusted

Not Applicable

Not Applicable

The Issuer shall give notice of its intention to

redeem the Notes not less than five Business

iDays prior to the relevant Optional Redemption

ii Date approval for issuance of Not Applicable

Notes obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

The Issuer may redeem the Notes in whole but not

in part on

January 2010

January 2011

January 2014

January2017

January2020

January 2023

January 2026

January 2029

USD 100000 per Calculation Amountii Optional Redemption

Amounts of each Note and

method if any of calculation of

such amounts

iii If redeemable in part

Minimum Redemption Amount

Maximum Redemption Amount

iv Notice period



Date for which Business Days are London and New
York

23 Put Option Not Applicable

24 Final Redemption Amount all Notes USD 100000 per Calculation Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of each Note

25 FInal Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 FInal Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of

calcuiating the same if

required or if different from that

set out in the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of

Equity Linked Redemption

Notes following certain

corporate events in accordance

with Condition 7g or in the

case of Index Linked

Redemption Notes foiiowing an

Index Modification Index

Canceilation or Index

Disruption Event Condition

7h or in the case of Equity

Linked Redemption Notes or

Index Linked Redemption

Notes following an Additional

Disruption Event if applicable

Condition 7i
ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment
Dates Condition 7c

iii Unmatured Coupons to Not Applicable

become void upon early

redemption Bearer Notes only

Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Defiritive
Notes in the limited circumstances



specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h London and New York

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes and
dates on which such Talons mature

31 Details relating to Partly Paid Notes Not Appli able

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of faiure to pay

including any right of the Issuer to

forfeit the Notes and interest due on

late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and the

temporary andor permanent Global Note is held on

behalf of Euroclear Ctearstream Luxembourg or

any other clearing system notwithstanding

Condition 17 notices to Noteholders may be given

by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been

given to the Noteholders on the day on which that

notice is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if any Not Applicable

iii Dealers Commission Not Applicable

37 If non-syndicated name and address HSBC Bank plc

of Dealer Canada Square

London E14 5H0
United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in



accordance with Condition 14a

42 The aggregate principal amount of

Notes issued has been translated into

Euro at the rate of 0.695652

producing sum of for Notes not

denominated in Euro

43 In the case of Notes listed on

Euronext Amsterdam

EUR 17391300

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of

Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note Programme

of Rabobank Nederland

RESPONSIBILITY

By

Duly

contained in these Final TermsThe Issuer accepts responsibility for the

Signed on



PART OTHERINFORMATION

LIsting

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on the Luxembourg Stock

Exchanges Regulated Market with effect from the

Issue Date

iii Estimate of total expenses Euro 6700

related to admission to trading

Ratings

Rating The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA
As defined by SP an AAA rating means that the

Notes have the highest rating assigned by SP
and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong

As defined by Moodys an Aaa rating means that

the Notes are judged to be of the highest quality

with minimal credit risk

As defined by Fitch an AA rating means that the

Notes are judged to be of very high credit quality

and denote expectations of low credit risk It

indicates very strong capacity for payment of

financial commitments and is not significantly

vulnerable to foreseeable events

NotifIcation

The Netherlands Authority for the Financial Markets Autoriteit Financiº/e Markten has

provided each of the Commission bancaire tinanciØre et des assurances CBFA in Belgium

Epitroph Kefaiaiagoras in Greece ComisiOn Nacional del Mercado de Valores CNMV in

Spain AutoritØ des marches financiers AMF in France Irish Financial Regulatory Authority in

Ireland Commissione Nazionale perle Societâ Ia Borsa CONSOB in Italy Kredittifsynet in

Norway Finanzmarktaufsicht FMA in Austria Rahoitustarkastus in Finland

Finansinspektionen in Sweden Financial Services Authority FSA in United Kingdom
Commission de suiveillance du secteur financier in Luxembourg the Bunciesanstalt fOr

FinanzdienstleIsfungsaufsicht BaFin in Germany the Comisia Nationalª Valorilor Mobiliare

in Romania Pinanstilsynet in Denmark and çomissao do Mercado de valores MobiliÆros in

Portugal with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the filing of the

Final Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer

advises such action has been taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in

the offer of the Notes has an interest material to the offer



HIstorIc interest rates Floating Rate Notes only

Not Apphcable

Operational information

Intended to be held in manner which

would allow Eurosystem eligibility

ii ISIN Code

iii Common Code

iv German WKN-code

Private Placement number

vi Any clearing systems other than

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery

viii Names and addresses of additional

Paying Delivery Agents if any

ix Names and addresses of Calculation

Agents if different from Deutsche Bank

AG London Branch

General

Not Applicable

No

XS0475258967

047525896

Not Applicable

Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Reasons for the offer estimated net proceeds and total expenses

Not Applicable

YIeld Fixed Rate Notes Only

Indication of yield 5.27 per cent per annum

The yield is calculated at the Issue Date on

the basis of the Issue Price It is NOT an

indication of future yield



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coöperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH
Singapore Company Registration Number F03634W

co0peratie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO 2154A

TRANCHE NO
USD 30000000 Callable CMS Countdown Range Accrual Notes 2010 due January 2020

the Notes

Issue Pricer 100.00 per cent

HSBC Bank plc

The date of these Final Terms is January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth

in the Offering Circular the Offering Circular dated May 2009 and the supplemental Offering

Circufars dated 23 October2009 and December 2009 both relating to recent development which

together
constitute base prospectus for the purposes of the Prospectus Directive Directive

2003/71/EC the Prospectus Directive This document constitutes the Final Terms of the Notes

described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in

conjunction with the Offering Circular as so supplemented Full information on the Issuer and the

offer of the Notes is only available on the basis of the combination of these Final Terms and the

Offering Circular The Notes will be issued on the terms of these Final Terms read together with the

Offering Circular Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circular contains all information that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and copies may be

obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the

principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and

Paris and wwwbourse.lu

Each potential Investor In the Notes must determine the suitability of that investment in light of

its own circumstances potential Investor should not invest in Notes which are complex

financial instruments unless It has the expertise either alone or with financial adviser to

evaluate how the Notes will perform under changing conditions the resulting effects on the

value of the notes and the impact this Investment will have on the potential Investors overall

Investment portfolio

Issuer Coperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank Nederland

Series Number 2154A

ii Tranche Number

Specified Currency or Currencies U.S Dollars USD
Aggregate Nominal Amount

Series USD 30000000

ii Tranche USD 30000000

Issue Price 100.00 per cent of the Aggregate Nominal Amount

Specified Denominations USD 100000

ii Calculation Amount USD 100000

Issue Date January 2010

ii Interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date January 2020

Domestic Note if Domestic Note there No

will be no gross-up for withholding tax

10 Interest Basis CMS Linked Floating Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of interest or Redemption Not Applicable

Payment Basis

13 Put/Call Options Issuer Call

further particulars specified below

14 Status of the Notes Senior



ii Specified Interest Payment
Dates

iii Business Day Convention

iv Business Centres Condition

1a
Manner in which the Rates of

Interest islare to be determined

vi Interest Period Dates

vii Party responsible for calculating

the Rates of Interest and

Interest Amounts if not the

Calcuiation Agent

viii Screen Rate Determination

Condition 1a
Reference Rate

Interest Determination

Date

Relevant Screen Page

ix ISDA Determination Condition

1a
Margins

xi Minimum Rate of Interest

xii Maximum Rate of Interest

xiii Day Count Fraction Condition

1a
xiv Fall back provisions rounding

provisions denominator and any

other terms relating to the

method of calculating interest on

Floating Rate Notes if different

from those set out in the

Conditions

Not Applicable

Applicable

The period from and including the Issue Date to but

excluding the first Specified interest Payment Date

and each successive period thereafter from and

including Specified Interest Payment Date to but

excluding the next Specified interest Payment

Date

January April July and October and in each

year from and including April2010 up to and

including the Maturity Date

Modified Following Business Day Convention

London New York and Sydney

Screen Rate Determination

further details specified below in item 7xiv

Not Applicable

HSBC France

15 rue Vernet

75008 Paris

France

Applicable

See item 17xiv below

See item 17xiv below

ISDAFIX1

Not Applicable

Not Applicable

Not Applicable

Not Applicable

30/360 unadjusted

For each Interest Period from and including the

Issue Date to but excluding the Maturity Date the

Interest Amount per Calculation Amount shall be

calculated by the Calculation Agent in accordance

with the following formula

USD 100000 7.80% n/N

Where

means the total number of calendar days in the

ii Date approval for issuance of Not Applicable

Notes obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO iNTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions

17 Floating Rate Note Provisions

Interest Periods



relevant Interest Period

means the number of calendar days in the

relevant Interest Period on which the Relevant CMS
Rate as defined below is equal to or greater than

zero per cent and less than or equal to 7.00 per

cent

Relevant CMS Rate means

For the period from and including the Issue Date to

but excluding January 2011 the 10-year USD
30/360 semi-annual swap rate

For the period from and including January 2011 to

but excluding January 2012 the 9-year USU

30/360 semi-annual swap rate

For the period from and including January 2012 to

but excluding January 2013 the 8-year USD
30/360 semi-annual swap rate

For the period from and including January 2013 to

but excluding January 2014 the 7-year USO

30/360 semi-annual swap rate

For the period from and including January 2014 to

but excluding January 2015 the 6-year USD
30/360 semi-annual swap rate

For the period from and including January 2015 to

but excluding January 2016 the 5-year USD
30/360 semi-annual swap rate

For the period from and including January 2016 to

but excluding January 2017 the 4-year USD

30/360 semi-annual swap rate

For the penod from and including January 2017 to

but excluding January 2018 the 3-year USD

30/360 semi-annual swap rate

For the period from and including January 2018 to

but excluding January 2019 the 2-year USD
30/380 semi-annual swap rate and

For the period from and including January 2019 to

but excluding the Maturity Date the 1-year USD
30/360 semi-annual swap rate

For the purpose of calculating fl any day which is

not U.S Government Securities Business Day

falling during the Interest Period the Relevant CMS
Rate for such day will be deemed to be the

Relevant CMS Rate as at the immediately

preceding U.S Government Securities Business

Day

For the last four calendar days in each Interest

Period the Relevant CMS Rate will not be observed

but will be deemed to be equal to the Relevant CMS
Rate as at the immediately preceding U.S

Government Securities Business Day

For the avoidance of doubt each Relevant CMS
Rate shall be quoted on Reuters page ISDAFIXI

daily at 11.00 a.m New York City time for each U.S



Government Securities Business Day

If such rate or rates does or do not appear on the

Reuters Screen ISDAFIXI the rate or rates shall be

determined as appropriate in accordance with

USD-CMS-Refererice Banks as per the 2006 ISDA

Definitions such definitions deemed amended as

the context herein shall require including with the

modifications that Reset Date will be replaced by

U.S Government Securities Business Day as
defined below and the phrase on the day that is

two U.S Government Securities Business Days

preceding that Reset Date will be replaced with on
that day If no such quotations are available or if

the Calculation Agent determines that no suitable

Reference Bank which is prepared to quote is

available the Calculation Agent will determine the

rate or rates in its sole and absolute discretion

U.S Government SecuritIes Business Day
means any day except for Saturday Sunday or

day on which the Bond Market Association

recommends that the fixed income departments of

its members be closed for the entire day for

purposes of trading in U.S government securities

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note ProvIsions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Applicable

Optional Redemption Dates The Issuer has the right to redeem the Notes in

whole but not in part on each Specified Interest

Payment Date from and including April 2010 up to

and including October2019

ii Optional Redemption USD 100000 per Calculation Amount

Amounts of each Note and

method if any of calculation of

such amounts

iii If redeemable in part

Minimum Redemption Amount Not Applicable

Maximum Redemption Amount Not Applicable

iv Notice period The Issuer shall give notice of its intention to

redeem the Notes not less than five Business

Days prior to the relevant Optional Redemption

Date for which Business Days are London New
York and Sydney

23 Put Option Not Applicable

24 FInal Redemption Amount all Notes USD 100000 per Calculation Amount

except Equity Linked Redemption
Notes and Index Linked Redemption



Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of

calculating the same if

required or if different from that

set out in the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of

Equity Linked Redemption

Notes following certain

corporate events in accordance

with Condition 7g or in the

case of Index Linked

Redemption Notes following an

Index Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of Equity

Linked Redemption Notes or

Index Linked Redemption

Notes following an Additional

Disruption Event if applicable

Condition 7i

ii Redemption for taxation No

reasons permitted on days

other than Interest Payment
Dates Condition 7c

iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes only

Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h London New York and Sydney

or other special provisions relating to

payment dates



30 Talons for future Coupons or Receipts Yes

to be attached to Defintve Notes and
dates on which such Talons mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to

forfeit the Notes and interest due on

late payment

32 Details relating to instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renorninalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary andlor permanent Global Note and the

temporary and/or permanent Global Note is held or

behalf of Euroclear Clearstream Luxembourg or

any other clearing system notwithstanding

Condition 17 notices to Notehokiers may be given

by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been

given to the Noteholders on the day on which that

notice is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if any Not Applicable

iii Dealers Commission Not Applicable

37 If non-syndicated name and address HSBC Bank plc

of Dealer Canada Square

London E14 51-IQ

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount of EUR 20812500
Notes issued has been translated into

Euro at the rate of 0.693750

producing sum of for Notes not

denominated in Euro



Not Applicable43 In the case of Notes listed on

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLiCATiON

These Final Terms comprise the final terms required to list and have admitted to trading the issue of

Notes described herein pursuant to the Euro 11OOOOOOOOOO Global Medium-Term Note Programme

of Rabobank Nederland

RESPONSIBiLITY

The Issuer accepts responsibility for the information contained in these Final Terms

By

Duly



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on the Luxembourg Stock

Exchanges Regulated Market with effect from the

Issue Date

iii Estimate of total expenses Euro 3550
related to admission to trading

Ratings

Rating The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd

As defined by SP an AAA rating means that the

Notes have the highest rating assigned by SP
and that the issuers capacity to meet its financial

commitmenton the obligation is extremely strong

As defined by Moodys an Ma rating means that

the Notes are judged to be of the highest quality

with minimal credit risk

As defined by Fitch an AA rating means that the

Notes are judged to be of very high credit quality

and denote expectations of low credit risk it

indicates very strong capacity for payment of

financial commitments and is not significantly

vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has

provided the Commission do sunieillance du secteur financier in Luxembourg with certificate

of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Interests of natural and legal persons involved In the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in

the offer of the Notes has an interest material to the offer

OperatIonal Information

Intended to be held in manner which No
would allow Eurosystem eligibility

ii ISIN Code X50476682801

iii Common Code 047668280

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg
and the relevant numbers

vii Delivery Delivery against payment



viii Names and addresses of additional Not Applicable

Paying Dehvery Agents if any

ix Names and addresses of Calculation HSBC France

Agents if different from Deutsche Bank 15 rue Vemet

AG London Branch 75008 Paris

France

General

Not Applicable

10



LISTING AND ADMISSION TO TRADING APPLiCATION

These Final Terms comprise the final terms required to list and have admitted to trading the

issue of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term

Note Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly

11



PART OTHER P1FORMAT1ON

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges regulated

market with effect from January 2010

iii Estimate of total expenses 3550

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Macdys Aaa

Fitch Ratings Ltd

As defined by SP an AAA rating means that the Notes

has the highest rating assigned by SP and that the

Issuers capacity to meet its financial commitment on the

obligation is extremely strong As defined by Moodys an

Aaa rating means that the Notes are judged to be of the

highest quaJity with minimal credit risk As defined by

Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of

tow credit risk It indicates very strong capacity for

payment of financial commitments and is not significantly

vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit FinanciIe Markten has provided the

Commission de Surielliance du Secteur Financier CSSF in Luxembourg with certificate of approval

attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Interests of natural and legal persons involved in the issueloffer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer

of the Notes has an interest material to the offer

Operational information

Intended to be held in manner which No

would allow Eurosysteni eligibility

ii ISIN Code XS0476301774

iii Common Code 047630177

iv German WKN-code Not Applicable

12



Private Placement number Not Applicable

Vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company Not Applicable

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying DeliveryAgents if any

ix Names and addresses of Calculation The Royal Bank of Scotland plc

Agents if different from Deutsche Bank 135 Bishopsgate

AG London Branch London EC2M 3UR

United Kingdom

General

Not Applicable

13



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRAUA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2153A

TRANCHE NO

USD 25000000 Callable Constant Maturity Swap Range Accrual Notes 2010 due January

2020 the Notes

Issue Price 100 per cent

The Royal Bank of Scotland plc

The date of these Final Terms is January 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth the Offering Circular dated May 2009 as supplemented by supplements dated October

23 2009 and December 2009 both relating to recent development which together constitute

base prospectus the Offering Circular for the purposes of the Prospectus Directive Directive

2003/7IIEC the Prospectus Directive This document constitutes the Final Terms of the Notes

described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in

conjunction with the Offering Circular as so supplemented Full information on the Issuer and the

offer of the Notes is only available on the basis of the combination of these Final Terms and the

Offering Circular The Notes will be issued on the terms of these Anal Terms read together with the

Offering Circular Each Issuer accepts responsibility for the information contained in these Final

Terms which when read together with the Offering Circular contains all information that is material

in the context of the issue of the Notes The Offering Circular is available for viewing at and copies

may be obtained from Rabobank Nedeiland at Croeselaan 18 3521 CB Utrecht the Netherlands

and the principal office in England of the Arranger and of the Paying Agent in Luxembourg

Amsterdam and Paris and www.bourselu

Each potential investor In the Notes must determine the suitability of that investment In

light of Its own circumstances potential investor should not Invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditIons the resulting

effects on the value of the notes and the Impact this Investment will have on the potential

investors overall investment portfolio

Issuer CoOperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobartk Nederland

Series Number 2153A

ii Tranche Number

Specified Currency or Currencies U.S Dollars USD
Aggregate Nominal Amount

Series iSO 25000000

ii Tranche iSO 25000000

Issue Price 100 per cent of the Aggregate Nominal Amount

Spedfled Denominations iSO 1000000

ii Calculation Amount iSO 1000000

issue Date January 2010

ii Interest Commencement Not Applicable

Date

if different from the Issue

Date

Maturity Date January 2020



Domestic Note if Domestic No

Note there wW be no gross-up

for withholding tax

10 Interest Basis Floating Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemptionl Payment Basis

13 Put/Call Options Issuer Call

further particulars specified below

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of disthbution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note Provisions Not Applicable

17 FloatIng Rate Note Provisions Applicable

Interest Periods The period beginning on and including the issue

Date and ending on but excluding the first Specified

Interest Payment Date and each successive period

beginning on and including Specified Interest

Payment Date and ending on but excluding the next

succeeding Specified Interest Payment Date

Specified Interest April July October and January in each year

Payment Dates starting on April 2010 and ending on the Maturity

Date

iii Business Day
Modified Following Business Day Convention

Convention

iv Business Centres London New York and TARGET

Condition 1a
Manner An which the The per annum Rate of Interest in respect of each

Rates of interest is/are Interest Period shall be percentage rate determined

to be determined by the Calculation Agent in accordance with the

following formula

7.17 per cent n/M

Where



is the number of calendar days where the

Reference Rate fixes at or within the relevant

Reference Range during the interest Period provided

that

the Reference Rate for any calendar day during

the Interest Period which is not New York

Business Day will be deemed to be the Reference

Rate for the immediately preceding New York

Business Day

the Reference Rate for the day which is five

New York Business Days prior to Specified

Interest Payment Date will be deemed to be the

Reference Rate for all the remaining days in that

Interest Period

is the total number of calendar days in that Interest

Period

Reference Range means rate less than or equal to

per cent

Reference Rate is defined at item 7viii below

New York Business Day means day on which

commercial banks and foreign exchange markets

settle payments and are open for general business

including dealing in foreign exchange and foreign

currency deposits in New York

vi Interest Period Dates Not Applicable

vii Party responsible for The Royal Bank of Scotland pie

calculating the Rates of

Interest and Interest

Amounts if riot the

Calculation Agent

viii Screen Rate Applicable

Determination

Condition 1a
Reference Rate During the period from and including

January 2010 to but excluding January

2011 the USC Constant Maturity Swap Rate

USD-1SDA-Swap Rate with designated

maturity of 10 years as quoted on semi

annual 30/360basis vs the month USC

1JBOR as observed in the first column 1100

a.m New York fixing on Reuters page

ISDAFIX1 on each New York Business Day

during each Interest Period Or such successor

page nominated for the purpose or if no such



successor page is available as determined by

the Calculation Agent using its reasonable

discretion

During the period from and including

January 2011 to but excluding January

2012 the USD Constant Maturity Swap Rate

USD-ISDA-Swap Rate with designated

maturity of years as quoted on semi

annual 30/360 basis vs the month USO

LIBOR as observed in the first column 11.00

a.m New York fixing on Reuters page

ISDAFIXI on each New York Business Day

during each Interest Period or such successor

page nominated for the purpose or if no such

successor page is available as determined by

the Calculation Agent using its reasonable

discretion

During the period from and including

January 2012 to but excluding January

2013 the USD Constant Maturity Swap Rate

USO-ISDA-Swap Rate with designated

maturity of years as quoted on semi

annual 30/360 basis vs the month USD

LIBOR as observed in the first column 1100

a.m New York fixing on Reuters page

ISDAFIXI on each New York Business Day

during each interest period or such successor

page nominated for the purpose or if no such

successor page is available as determined by

the Calculation Agent using its reasonable

discretion

During the period from and including

January 2013 to but excluding January

2014 the USD Constant Maturity Swap Rate

UBD-JSDA-Swap Rate with designated

maturity of years as quoted on semi

annual 30/360 basis vs month USO LIBOR

as observed in the first column 1100 a.m

New York fixing on Reuters page ISDAFIXI on

each New York Business day during each

Interest Period or such successor page

nominated for the purpose or if no such

successor page is available as determined by

the Calculation Agent using its reasonable

discretion

During the period from and including

January 2014 to but excluding January

2015 the USD Constant Maturity Swap Rate



USD-ISDA-Swap Rate with designated

maturity of years as quoted on semi

annual 30/360 basis vs the month USO

LIBOR as observed in the first column 1100

a.m New York fixing on Reuters page

ISDAFIXI on each New York Business Day

during each Interest Period or such successor

page nominated for the purpose or if no such

successor page is available as determined by

the Calculation Agent using its reasonable

discretion

During the period from and including

January 2015 to but excluding January

2016 the USD Constant Maturity Swap Rate

USD-ISDA-Swap Rate with designated

maturity of years as quoted on semi

annual 30/360 basis vs the month USD

LIBOR as observed in the first column 1100

a-rn New York fixing on Reuters page

ISDAFIXI on each New York Business Day

during each Interest Period or such successor

page nominated for the purpose or if no such

successor page is available as determined by

the Calculation Agent using its reasonable

discretion

During the period from arid including

January 2016 to but excluding January

2017 the USD Constant Maturity Swap Rate

USD-ISDA-$wap Rate with designated

maturity of years as quoted on semi

annual 301360 basis vs the month USD

LIBOR as observed in the first column 1100

am New York fixing on Reuters page

ISDAFIXI on each New York Business Day

during each interest Period or such successor

page nominated for the purpose or if no such

successor page is available as determined by

the Calculation Agent using its reasonable

discretion

I-I During the period from and including

January 2011 to but excluding January

2018 the USD Constant Maturity Swap Rate

LJSD-ISDA-Swap Rate with designated

maturity of years as quoted on semi

annual 30/360 basis vs the month USD

L1BOR as observed in the first column 1100

a.m New York fixing on Reuters page

ISDAFIXI on each New York Business Day



during each Interest Period or such successor

page nominated for the purpose or if no such

successor page is avattable as determined by

the Calculation Agent using its reasonable

discretion

During the period from and including

January 2018 to but excluding January

2019 the USD Constant Maturity Swap Rate

USD-1SDA-Swap Rate with designated

maturity of years as quoted on semi

annual 30/360 basis vs the month USD

LIBOR as observed in the first column 1100

am New York fixing on Reuters page

1SDAFIX1 on each New York Business Day

during each Interest Period or such successor

page nominated for the purpose or if no such

successor page is available as determined by

the Calculation Agent using its reasonable

discretion

During the period from and including

January 2019 to but excluding January

2020 the USD Constant Maturity Swap Rate

USD-ISDA-Swap Rate with designated

maturity of year as quoted on semi-annual

30/360 basis vs the month USD LIBOR as

observed in the first column 1100 a.m New

York fixing on Reuters page ISDAFIXI on

each New York Business Day during each

Interest Period or such successor page

nominated for the purpose or if no such

successor page is available as determined by

the Calculation Agent using its reasonable

discretion

Interest Determination Five New York Business Days prior to each

Date Specified Interest Payment Date

Relevant Screen Page Reuters page ISDAFIX1

ix ISDA Determination Not Applicable

Condition 1a
Margins Not Applicable

xi Minimum Rate of Interest 0.00 per cent per annum

xii Maximum Rate of Not Applicable

Interest

xiii Day Count Fraction 30/360 unadjusted

Condition 1a
xiv Fall back provisions Not Applicable



rounding provisions

denominator and any

other terms relating to the

method of calculating

interest on Floating Rate

Notes if different from

those set out in the

Conditions

18 Zero Coupon Note Provisions Not Applicable

19 index Linked Interest Note Not Applicable

Provisions

20 EquIty Linked interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable



PROVISIONS RELATING TO REDEMPTiON

22 Call Option Applicable

Optional Redemption Dates The issuer may redeem the Notes in whole but

not in part on each Specified Interest Payment

Date excluding the Maturity Date

ii Optional Redemption USD 1000000 per Calculation Amount

Amounts of each Note and

method if any of calculation

of such amounts

iii if redeemable in part Not Applicable

iv Notice period The Issuer shall give notice of its intention to

redeem the Notes not less than five

Business Days prior to the relevant Optional

Redemption Date

23 Put Option Not Applicable

24 Final Redemption Amount all USO 1000000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount andfor the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition



7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Canceilation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 70

ii Redemption for taxation No

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 1OQ

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h London New York and TARGET

or other special provisions relating to

payment dates

3D Talons for future Coupons or Receipts Yes

to be attached to Definitive Notes

and dates on which such Talons

mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any right of the Issuer

to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made



33 Redenomination renomInalisation Not Applicable

and reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and

the temporary and/or permanent Global Note is

held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

DISTRIBUTiON

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if any Not Applicable

37 If non-syndicated name arid address The Royal Bank of Scotland plc

of Dealer 135 Bishopsgate

London EC2M 3UR

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount of Euro 17610050

Notes issued has been translated into

Euro at the rate of 0704402

producing sum of for Notes riot

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

10



LISTING AND ADMISSION TO TRADING APPLiCATiON

These Final Terms compnse the final terms required to list and have admitted to trading the

issue of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term

Note Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsitility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly

11



PART OTHER iNFORMATiON

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges regulated

market with effect from January 2010

ff1 Estimate of total expenses 3550
related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AM-

As defined by SP an AAA rating means that the Notes

has the highest rating assigned by SP and that the

Issuers capacity to meet its financial commitment on the

obligation is extremely strong As defined by Moodys an

Aaa rating means that the Notes are judged to be of the

highest quality with minimal credit risk As defined by

Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of

tow credit risk It indicates very strong capacity for

payment of financial commitments and is not significantly

vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºe Markten has provided the

Commissiondo Suiveillance du Secteür Financier CSSF in Luxembourg with certificate of approval

attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Interests of natural and legal persons involved in the issueloffer

Save as disclosed in the Offering Circular so far as the issuer is aware no person involved in the offer

of the Notes has an interest material to the offer

OperatIonal information

Intended to be held in manner which No

would allow Eurosystem eligibility

ISIN Code XS0476301 774

iii Common Code 047630177

iv German WKN-code Not Applicable

12



Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company Not Applicable

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Payirig/ Delivery Agents if any

ix Names and addresses of Calculation me Royal Bank of Scotland plc

Agents if different from Deutsche Bank 135 Bishopsgate

AG London Branch London EC2M 3UR

United Kingdom

General

Not Applicable

13



Fina Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

coperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatle formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 11000O000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2142A

TRANCHE NO
EUR 100000000 Floating Rate Notes 2010 due 15 January 2017 the Notes

Issue Price 100.75 per cent

Rabobank international

The date of these Final Terms is December 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 and the supplemental Offering Circular dated

October 23 2009 relating to recent development the Offering Circular which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC

the Prospectus Directive This document constitutes the Final Terms of the Notes described

herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction

with the Offering Circular as so supplemented Full information on the Issuer and the offer of the

Notes is only available on the basis of the combination of these Final Terms and the Offering

Circular The Notes will be issued on the terms of these Final Terms read together with the Offering

Circular Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circular contains all information that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and copies may

be obtained from Rabobank Wederland at Croeselaan 18 3521 GB Utrecht the Netherlands and

the principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam

and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise teither alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Dutch language description of the principal terms of the Notes is contained in Annex hereto and

Belgian tax paragraph is contained in Annex II hereto

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbanic B.A

Rabobank Nederland

Series Number 2142A

ii Tranche Number

Specified Currency or Euro EUR
Currencies

Aggregate Nominal Amount The Aggregate Nominal Amount of the Notes will depend

on the demand for the Notes during the subscription

period Any increase or decrease will be published as

soon as practicable after close of the subscription period

as further set out in Part item 12 vii

Series EUR 100000000

ii Tranche EUR 100000000

Issue Price 100.75 per cent of the Aggregate Nominal Amount

Specified EUR 1000

Denominations

1/



Calculation Amount

Issue Date

lrtterest

Commencement Date

it different from the

Issue Date

Maturity Date

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemptionl Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PRO VISJONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 FloatIng Rate Note Provisions Applicable

Interest Periods The period commencing on and including the

Issue Date and ending on but excluding the

first Specified Interest Payment Date and each

successive period commencing on and

including Specified lnterest Payment Date and

ending on but excluding the next succeeding

Specified Interest Payment Date

15 January in each year commencing on 15

January 2011 and ending on the Maturity Date

Following Business Day Convention

TARGET

Specified Interest Payment

Dates

Business Day Convention

Business Centres Condition

1a
Manner in which the Rates of

Interest is/are to be determined

ii

ii

EJR 1000

15 January 2010

Not Applicable

Specified Interest Payment Date falling on or nearest to

15 January 2017

months EURIBOR Floating Rate

further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

ii

iii

iv

ISDA Determination

II



vi Interest Period Dates

vii Party responsible for calculating

the Rates of interest and

interest Amounts if not the

Calculation Agent

viii Screen Rate Determination

Condition 1a
ix 1SDA Determination Condition

1a
Floating Rate Option

Designated Maturity

Reset Date

ISDA Definitions

Margins

xi Minimum Rate of Interest

xii Maximum Rate of interest

xiii Day Count Fraction Condition

1a

xiv Fail back provisions rounding

provisions denominator and

any other terms relating to the

method of calculating interest

on Floating Rate Notes if

different from those set out in

the Conditions

18 Zero Coupon Note Provisions

19 Index Linked interest Note

Provisions

20 EquIty Linked interest Note

Provisions

21 Dual Currency Note Provisions

PROViSIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

Not Applicable

Not Applicable

Not Applicable

Applicable

EUR-EURI BOR-Reuters

months

The first date of each Interest Period

Not Applicable

Not Applicable

3.00 per cent per annum

6.00 per cent per annum

30/360 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

ELJR 1000 per Calculation Amount



25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Fina Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts Not Applicable

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation No

reasons permitted on days

other than interest Payment

Dates Condition 7c
iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 100

II



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified
in the permanent Global Note

New Global Notes Yes

29 Financial Centres Condition 10h TARGET

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes

and dates on which such Talons

mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any right of the Issuer

to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation Not Applicable

and reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and

the temporary and/or permanent Global Note is

held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to

Noteholders may be given by deiivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers



il Stabilising Managers if any Not Applicable

iii Dealers Commission 0.30% of the Aggregate Nominal Amount sold by

the distributor to be paid upfront at the issue

Date

37 If non-syndicated name and address CoOperatieve Centrale Raiffeisen

of Dealer Boerenleenbank BA trading as Rabobank

International Thames Court One Queenhithe

London EC4V 3RL United Kingdom

If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank international

Rabobank International will not subscribe for the

Notes but will act as agent for the placement of

Notes Such Notes will be deemed to be issued

at the time when the Notes are transferred from

Rabobank International to the subscriber and

Rabobank International receives funds from the

subscriber on behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period From and including 14 December 2009 9.00

hrs Amsterdamtime to and including

January 2010 15.00 hrs Amsterdam time

as further set out in Part item 12

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount of Not Applicable

Notes issued has been translated into

Euro at the rate of producing

sum of for Notes not denominated in

Euro

43 in the case of Notes listed on Applicable

Euronext Amsterdam

Numbering and letters Not Applicable

ii Amsterdam Listing Agent Cooperatieve Centrale Raiffeisen

Boererileenbank B.A Rabo Securities

iii Amsterdam Paying Agent CoOperatieve Centrale Raiffeisen

Boerenleen bank B.A Rabo Securities



LISTING AND ADM1SS1ON TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSBIL1J

The Issuer cc responsibility for the information contained in these Final Terms

Signedo of the Issuer

II



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading AppUcation has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with

effect from the Issue Date

iii Estimate of total expenses EUR 3550

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP MA
Moodys Aaa

Fitch Ratings Ltd A.A

As defined by SP an A.AA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong

As defined by Moodys an Aaa rating means that the Notes

are judged to be of the highest quality with minimal credit

risk

As defined by Fitch an AM- rating means that the Notes are

judged to be of very high credit quality and denote

expectations of low credit risk It indicates very strong

capacity for payment of financial commitments and is not

significantly vulnerable to foreseeable events

It



Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided

each of the Finanzmarktaufscht FMA in Austria the Commission bancaire financiŁre et des

assurances CBFA in Belgium Finanstilsynet in Derimaric Finanssivalvonta Fiva in Finland

AutoritØ des marches financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht

BaFin in Germany Epitroph Kefalaiagoras in Greece Irish Financial Regulatory Authority in

Ireland Commissione Nazionale per le Societâ is Barsa CONSOB in Italy Commission de

Surveillance dii Secteur Financier CSSF in Luxembourg Kredittilsynet in Norway Comissâo do

Mercado de Valores Mobiliàrios CMVM in Portugal Comisia Nationalª Valorilor Mobiliare

CNVM in Romania Comisiôn Nacional del Mercado de Valores CNMV in Spain

Finansinspektionen in Sweden and the Financial Services Authority FSA in the United Kingdom

with certificate of approval attesting that the Offering Circular has been drawn up in accordance

with the Prospectus Directive

Notwithstanding the foregoing no otter of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the filing of the Final

Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer advises

such action has been taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds EUR 100450000

iii Estimated total expenses EUR 300000 comprising of the Dealers commission

Yield Fixed Rote Notes Only

Not Applicable

HistorIc interest rates Floating Rate Notes only

Details of historic EURIBOR rates can be obtained from Reuters EURBORO1

Performance of index/formula explanation of effect on value of investment and associated

risks and other Information concerning the underlying Index-Linked Notes oniy

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational Information

Intended to be held in manner which Yes

would allow Eurosystem eligibility

//



ii ISIN Code XS047 1900703

iii Common Code 047190070

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Deiivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Cooperatieve Centrale Raiffeisen

Agents if different from Deutsche Bank Boerenleenbank B.A trading as Rabobank

AG London Branch International Utrecht Branch Croeselaan 18

3521 CB Lltrecht The Netherlands

12 General

Applicable

Time period during which the offer is The offer of the Notes is expected to open at

open 09.00 hrs Amsterdam time on 14 December

2009 and close at 15.00 his Amsterdam time

on January 2010 or such earlier or later date

or time as the Issuer may determine and will be

announced on www.raboglobalmarkets.nl

The Issuer reserves the right to withdraw

extend or alter the offer of the Notes before

payment has been made on the Notes Such

withdrawal extension or amendment will be

announced in the aforementioned manner

ii Description of the application process All applications will be made directly or

indirectly through the Dealer and allocated in

full subject to the below

iii Description of possibility to reduce Subscriptions in excess of the Aggregate

subscriptions Nominal Amount shall in principal be honoured

automatically

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Minimum amount of EUR 11000 and maximum

application amount not applicable

vi Method and time limit for paying up the Delivery against payment

securities and for delivery of the

securities

//

10



vii Manner and date in which results of the The Issuer reserves the right to increase or

offer are to be made public decrease the Aggregate Nominal Amount of the

Notes to be issued Such increase or decrease

will be announced on the aforementioned

manner

If the Issuer increases or decreases the

Aggregate Nominal Amount the number of

Notes issued will be increased or as the case

may be decreased by number equal to the

division of the increased or as the case may be

decreased Aggregate Nominal Amount by the

Specified Denomination

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

II
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Annex

DUTCH LANGUAC DESCRIPTION

NEDERLANDSTALIGE BESCHRIJVING VAN DE UITGIFTE VAN

EUR 1O00O00OO FLOATiNG RATE NOTES 2010 DUE JANUARY 2017

RABO VARIABLE COUPON OBLIGATIE

Onder bet EUR 110.000.000.000 GiobaJ Medium-Term Note Programme geeft Cooperatieve

Centrale Raiffeisen-Boerenleenbank B.A Rabobank Nederland hierna Rabobank Nederland

nominaal EUR 100000000 Floating Rate Notes 2010 due January 2017 Rabo Variabele

Coupon Obligatie de Obtigatie

De volledige leningsvoorwaarden voor de Obtigatie warden ulteengezet in het Engeistalige offering

circular gedateerd mel 2009 en bet offering circular supplement gedateerd 23 oktober 2009

hierna tezamen bet Basis Prospectus De Engelstalige Final Terms gedateerd december 2009

hierna de Definitieve Voorwaarden dienen tezamen met bet Basis Prospectus tezamen met de

Defiriltieve Voorwaarden hierna bet Prospectus te warden gelezen Potentiºle investeerders

warden hierbij gewezen op de Risk Factors op paginas tot en met 15 van bet Basis

Prospectus 1-lieronder volgt een beschrijving van de voornaamste kenmerken van de Obligatie

De uitgiftedatum voor de Obligatie is gesteld op 15 januari 2010 De inschrijvingsperiode begint op

14 december 2009 en eindigt op januari 2010 am 1500 uur Amsterdamse tijd hierna de

tnschrijvingsperiode Rabobank Nederland behoudt zich bet recht voor om de

Jnschrijvingsperiode vervroegd te sluiten te verlengen dan wel aan te passen en am het aanbod

tot uiterlijk 14 januari 2010 eind van de dag terug te trekken Een dergelijke gebeurtenis zat door

Rabobank Nederland worden bekend gemeaki via www raboglobalmarkets.nl

Indien de insctirljvingen op de Obligatie gedurende de inschrijvingsperiode hat totaie nominale

bedrag van EUR 100.000.000 overschrijden of onderschrijden ken Rabobank Nederland het

totale nominale bedrag verhogen respectievetijk verlagen De toewijzing van de Obligatie

geschiedt systematisch Rabobank Nederland behoudt zich het recht voor am een nieuwe serie of

tranche van de Obligatie met dezelfde voorwaarden uit te geven die dooreeneverbaar zullen zijn

met de thans uit te geven Obligaties

De Obligatie wordt uitgegeven tegen een uitgifteprs van 10075% zijnde EUR .007.50 per Note

Potentiele kopers kunnen per Note van EUR 1.000 nominaal hierna de Nominate Waarde
inschrijven Afwikkeling van de Obhgatie vindt plaats via de systemen van Euroclear en

Clearstream

De looptijd van de Obligatie is jaar De einddatum zal 15 januari 2017 hierna de Einddatum

zijn Alle berekeningen vanwege de Obligatie worden gemaakt door de daarvoor aangewezen

agent Calculation Agent

Rentevergoeding

De rentevergoeding van de Obiigatie wordt vastgesteld op basis van een vaste formule Deze

wordt leder jaar voor bet navolgende jaar gebaseerd op bet 3-maands Euribor rentetarief zoals dat

twee werkdagen voor de daaropvolgende jaarlijkse renteperiode wordt gepubliceerd op de

Reuters pagina EURIBOROI De reritebetaaldag is 15 januari van elk jaar voor de earsto keer op

l5januari 2011

De minimale jaarlkse rentevergoeding bedraagt daarbij 3% van de nominale waarde Er is echter

oak een maximum aan verbonden de maximaie jaarlijkse rentevergoeding bedraagt 6% van de

nornrae waarde Indien bet 3-maands Euribor rentetarief meer dan 6% is ontvangt ii dus een

rentevergoeding van 6% van de nominale waarde

II
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De rentebetahngen zijn berekend op basis van het aantal dagen 30/360 maal de vastgeste$de

rente met een maximum van 6% en een minimum van 3%

Aflossing

De Obligatie wordt afgetost op de Einddatum tegen de Nominate Waarde EUR 1.000

Rsicos

De volgende risicos zijn van toepassing op de Obligatie Deze opsomming is overigens niet

volledig Lees voor een uitgebreide beschrijving van de risicos van het product het Basis

Prospectus

Renteontwikkeling

Tijdens de ooptjd is de waarde van de Obligatie voornamelqk afhankelijk van de

renteontwikkeling De koers van de Obligatie kan door deze of andere reriteontwikkelingen

variŒren De terugbetaling van de Nominate Waarde van de Obhgatie is afleen op de einddatum

gegarandeerd Bij tussentijdse verkoop is dat niet het geval Een aantal renteontwikkelingen kan

een negatief effect op de koers van de Obtigatie hebben

Vorschal tussen nominaIe waarde en uitgifteprijs

IDe uitgifteprijs is 10075% van de nominate waarde van de Obligatie Op de einddatum ontvangt

100% van de Nominate Waarde zijnde EUR 1.000

Debiteurenrisico

Als belegger loopt debiteurenrisico op de uitgevende instelling van de Obligatie Centrale

Coöperatieve Raiffeisen-Boerenleenbank B.A Rabobank Nederland

Note ring

Een aanvraag tot notering aan Euronext Amsterdam by NYSE Euronext is ingediend

Deze beschrijving van voornaamste kenmerken van de Obligatie is een beschrijving en vertaling

van het Prospectus Het Prospectus is evenwel beslissend Deze tekst in de Nederlandse taal is

opgesteld om zo nauwkeurig als redelkerwijs mogelijk is aan te sluiten bij
de bewoordingen van

de Engeistalige documentatie Bij onderlinge versehillen tussen het Prospectus en deze

Nederlandstalige beschrijving zal het Prospectus evenwel doorstaggevend zijn

Het Basis Prospectus en de Definitieve Voorwaarden zjn kosteloos verkrijgbaar ten kantore van

Rabobank Nederland Croeselaan 18 3521 CB Utrecht en via www.raboglobalmarkets.nI

/1
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Annex II

BELGIAN TAX PARAGRAPH

The following summary describes the principal Belgian tax considerations with respect to the

holding of the Notes obtained by an investor following this offer in Belgium

This information is of general nature and does not purport to be comprehensive description of

all Belgian tax considerations that may be relevant to decision to acquire to hold and to dispose

of the Notes In some cases different rules can be applicable Furthermore the tax rules can be

amended in the future possibly implemented with retroactive effect and the interpretation of the

tax rules may change

This summary is based on the Belgian tax legislation rules and administrative interpretations and

similar documentation in force as of the date of the publication of this offer in Belgium without

prejudice to any amendments introduced at later date even if implemented with retroactive

effect

This summary does not describe the tax consequences for holder of Notes that are redeemable

in exchange for or convertible into shares of the exercise settlement or redemption of such Notes

and/or any tax consequences after the moment of exercise settlement or redemption

Each prospective holder of Notes should consult professional adviser with respect to the tax

consequences of an investment in the Notes taking into account the influence of each regional

local or national law

Income taxes

individual private investors

Natural persons who are noteholders and who are Belgian residents for tax purposes i.e who are

subject to Belgian personal income tax Personeribelastinglmpôt des personnes physiques are

in Belgium subject to the following tax treatment with respect to the Notes Other rules can

however be applicable in special situations in particular when natural persons resident in Belgium

acquire the Notes for professional purposes or when their transactions with respect to the Notes

fall outside the scope of the normal management of their own private estate

Any amount paid by the Issuer in excess of the issuance price of the Notes at the maturity date or

at early redemption is taxable as interest

Payments of interest on the Notes made through paying agent in Belgium will in principle be

subject to 15 per cent withholding tax in Belgium calculated on the interest received after

deduction of any non-Belgian withholding taxes The Belgian withholding tax constitutes the final

income tax for natural persons This means that they do not have to declare the interest obtained

on the Notes in their personal income tax return provided withholding tax was levied on these

interest payments

However if the interest is paid outside Belgium without the intervention of Belgian paying agent
the interest received after deduction of any non-Belgian withholding tax must be declared in the

personal income tax return and will be taxed at flat rate of 15 per cent plus communal

surcharges

If the Notes qualify as fixed income securities in the meaning of article Belgian Income Tax

Code the interest income of the notes is taxable in the hands of each of the successive

noteholders based upon the duration that they have been holding the notes This implies that the

noteholders can not avoid taxation by selling the note before maturity or before redemption by the
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issuer According to the tax administration the taxable event arises at the moment of sale if the

noteholder transfers the note to someone other than the issuer However the viewpoint of the tax

administration is criticised by the majority of the commentators and it has already been overruled

in decision of the Court of Antwerp decision of 12 March 2002 According to the majority of the

authors and the Court of Antwerp the taxable event can only occur when the note is reimbursed to

the final rioteholder by the issuer This also goes for the other noteholders

An income equal to the pro
rata of accrued interest corresponding to the detention period must be

declared Income tax at flat rate of 15 per cent to be increased with communal surcharges will

be due if no Belgian withholding tax has been levied on the pro rata of accrued interest

corresponding to the detention period

Please be aware that where the noteholder does not have any guarantee that the principal will be

recovered and is not entitled to guaranteed return either this may be the case with equity linked

notes index linked notes etc it is questionable that such notes qualify as fixed income securities

Capital gains realised on the sale of the Notes except for the pro rata of accrued interest in the

case of fixed income securities are in principle tax exempt unless the capital gains are realised

outside the scope of the management of ones private estate or unless the Notes are repurchased

whether or not on the maturity date by the Issuer In the latter case the capital gain is taxable as

interest

Tax treatment of Belgian corporations

Corporate noteholders who are subject to Belgian Corporate Income Tax

VennootschapsbelaStiflglimpOf des socifØs are subject to the following tax treatment with

respect to the Notes

Interest derived by Belgian corporate investors on the Notes and capital gains realised on the

Notes will be subject to Belgian corporate income tax of 33.99 per cent. Realised capital losses

are in principle deductible Moreover the tax deductibility of unreatised capital losses can be

argued provided that the noteholder does not have any guarantee that the principal will be

recovered and ii does not have any guaranteed return either this situation may occur with equity

linked notes index linked notes etc.

Interest payments to Belgian corporation made through paying agent in Belgium may qualify

for exemption from withholding tax if certificate is delivered articles 108 and 117 12 Royal

Decree implementing the Belgian Income Tax Code However no exemption from Belgian

withholding tax applies to zero coupon notes article 266 par Belgian Income Tax Code When

Belgian withholding tax was levied such withholding tax is creditable against the corporate income

tax due provided the legal requirements for creditability are met

Other legal entities

Legal entities noteholders who are Belgian residents for tax purposes and who are subject to

Belgian tax on legal
entities RechtspersonenbelaStfflgæmPôt c/es personries morales are subject

to the following tax treatment with respect to the Notes

Any amount paid by the Issuer in excess of the issuance price of the Notes at the maturity day or

subsequent to early redemption is taxable as interest

Payments of interest on the Notes made through paying agent in Belgium will in principle be

subject to 15 per cent withholding tax in Belgium and no further tax on legal entities will be due

on the interest

However if the interest is paid outside Belgium without the intervention of Belgian paying agent

and without the deduction of Belgian withholding tax the legal entity itself is responsible for the

payment of 15 per cent withholding tax
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If the Notes qualify as fixed income securities in the meaning of article Belgian Income Tax

Code in case of realisation of the Notes between two interest payment dates or before maturity

reimbursement by the Issuer Belgian legal entities are taxable on the pro rata of accrued interest

corresponding to the detention period

Capital gains realised on the sale of the Notes are in principle tax exempt unless the Notes are

repurchased by the Issuer in which case the capital gain is taxable as interest and except for the

pro rata of accrued interest in the case of fixed income securities

Special tax regime

Under Belgian tax law number of entities such as qualifying pension funds and Undertakings for

Collective Investments in Transferable Securities UCITS enjoy special tax regime whereby

interest income is not taken into account for determining the taxable basis

Non-resident investors

The interest income on the Notes paid through financial intermediary established in Belgium

will in principle be subject to 15 per cent withholding tax subject to such relief as may be

available under applicable domestic and tax treaty provisions

An exemption is available under Belgian domestic provisions in case of payment of interest on the

Notes through financial intermediary established in Belgium provided that such financial

intermediary qualifies as recognised credit institution stock exchange company or clearing or

settlement institution and pays the interest to certain qualifying credit institutions financial

intermediaries clearing and settlement institutions or portfolio management companies

established outside of Belgium referred to in Article 261 pare Belgian Income Tax Code

second exemption available under Belgian domestic provisions is in case of payment of interest

on the Notes through financial intermediary established in Belgium provided that such

financial intermediary qualifies as recognised credit institution exchange company or clearing

or settlement institution and pays the interest to non-qualifying intermediaries on the condition that

such non-qualifying intermediary certifies that the beneficial owners are non-residents for

Belgian income tax purposes ii have not held the Notes as part of taxable business activity in

Belgium and iii are the legal owners or hold the usuftuct of the Notes art 264bis Belgian

Income Tax Code

third exemption available under Belgian domestic provisions is in case of payment of interest on

the Notes through financial intermediary established in Belgium provided that such financial

intermediary qualifies as recognised credit institution exchange company or clearing or

settlement institution and pays the interest to non-resident beneficial owners directly on the

condition that such non-resident beneficial owner certifies that he or she is non-resident for

Belgian income tax purposes ii has not held the Notes as part of taxable business activity in

Belgium and iii is the legal owner or holds the usufructus of the Notes art 230 Belgian

Income Tax Code

The non-resident companies or professionals who use the debt instruments to exercise

professional activity in Belgium through permanent establishment are subject to the same tax

rules as the Belgian resident companies or Belgian professionals Non-resident Noteholders who
do not allocate the Notes to professional activity in Belgium are not subject to Belgian income

tax save as the case may be in the form of withholding tax

Tax on stock exchange transactions

The sale and purchase of Notes executed in Belgium through professional intermediary are

subject to 0.07 per cent tax on stock exchange transactions in Belgium This tax applies to both

the acquisition and the sale of the Notes The rate is computed on the sale or purchasing price

brokers commission is not taken into account nor deducted The tax is nevertheless capped at

500 per transaction and per party
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However with respect to notes whereby the Noteholder does not have any guarantee that the

principal will the recovered this may be the case with equity linked notes index linked notes etc
it is questionable that such notes can be regarded as bonds for the application of Belgian tax

law For such instruments one should consider that the applicable rate is 0.17 per cent

The acquisition of Notes pursuant to their issuance is not subject to the tax

Transactions carried out by number of investors for their own account are exempt

intermediaries as mentioned in article 90 and 100 of the Law of August2002 on the

supervision of the financial sector and financial services

insurance companies as mentioned in article of the Law of July 1975 on the

supervision of insurance companies

pension funds instellingen voor bedrijfspensioenvoorziening institutions de retraife

professionnelle as mentioned in article 10 of the Act of 27 October 2006 on the

supervision of pension funds

UCITS Undertakings for Collective Investments in Transferable Securities and

non-residents subject to an affidavit of non-residency

Tax on the physical delivery of bearer securities

Physical delivery of bearer securities in Belgium other than such delivery as consequence of the

subscription to new issue of such securities is subject to tax of 0.6 per cent to be paid by the

holder The tax is computed on the Sale price if the delivery follows sale or other transaction for

consideration Exemptions apply among others in respect of deliveries made to certain institutional

investors

It is however not expected that this tax will apply in practice since Belgian legislation provides

ban on the physical delivery of bearer securities since January 2008 article of the Act of 14

December 2005

Gift tax and inheritance taxes

Belgian tax legislation provides both gift tax and inheritance tax

The rates vary depending on the Region in which the donator or the deceased hasfhad his

residence Region meaning either the Brussels Region Flemish Region or WaHoon Region
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